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THE AMERICAN ARBITRATION ASSOCIATION 

INTERNATIONAL CENTRE FOR DISPUTE RESOLUTION 

 

JOE FASANO, ALTIMEO OPTIMUM FUND, and 

ALTIMEO ASSET MANAGEMENT, Individually 

and on Behalf of All Others Similarly Situated,  

 

Claimants, 

 

v. 

 

GUOQING LI, PEGGY YU YU, DANGDANG 

HOLDING COMPANY, LTD., E-COMMERCE 

CHINA DANGDANG INC., KEWEN HOLDING 

CO. LTD., SCIENCE & CULTURE LTD., FIRST 

PROFIT MANAGEMENT, LTD., DANQIAN 

YAO, LIJUN CHEN, and MIN KAN, 

 

Respondents. 

 

Case No. 01-22-0003-8285 

 

DECLARATION OF ERIC BLOW OF EPIQ REGARDING: (A) MAILING OF THE 

NOTICE; (B) PUBLICATION OF THE SUMMARY NOTICE; AND (C) REPORT ON 

REQUESTS FOR EXCLUSIONS RECEIVED TO DATE 

I, Eric Blow, declare and state as follows: 

1. I am a Project Manager employed by Epiq Class Action & Claims Solutions, Inc. 

(“Epiq”).  Pursuant to the Court’s April 13, 2026 Partial Final Award Granting Preliminary 

Approval of Class Arbitration Proceeding Settlement (“Preliminary Approval Order”), Epiq was 

authorized to act as the Claims Administrator in connection with the Settlement reached in the 

above-captioned Action.1 

2. I submit this Declaration to provide the Tribunal with information regarding the 

mailing of the Notice of Pendency of Class Action, Proposed Settlement, and Motion for 

Attorneys’ Fees and Expenses, and the Plan of Allocation, Proof of Claim and Release (the 

 
1   Unless otherwise defined herein, all capitalized terms have the meanings set forth in the 

Preliminary Approval Order dated April 13, 2026 (“Preliminary Approval Order”). 



 

2 
 

“Settlement Notice Packet”).  The Declaration also provides updates concerning other aspects of 

the settlement administration process.  The following statements are based on my personal 

knowledge and information provided by other Epiq employees working under my supervision, and 

if called on to do so, I could and would testify competently thereto. 

3. Epiq is not related to or affiliated with the Plaintiffs, Plaintiffs’ Counsel, 

Defendants, or Defendants’ Counsel. 

MAILING OF NOTICE TO THE SETTLEMENT CLASS 

4. Pursuant to the Preliminary Approval Order, on April 24, 2026, Epiq mailed the 

Settlement Notice Packet to all potential Class Members and nominees, such as banks and 

brokerage firms, who could be reasonably identified.  A copy of the Settlement Notice Packet is 

attached hereto as Exhibit A. 

5. Prior to Epiq sending the Settlement Notice Packets, all mailing addresses were 

checked against the National Change of Address (“NCOA”) database maintained by USPS to 

ensure the address information was up-to-date and accurately formatted for mailing. In addition, 

the addresses were certified via the Coding Accuracy Support System (“CASS”) to ensure the 

quality of the zip code and were verified through Delivery Point Validation (“DPV”) to verify the 

accuracy of the addresses.   

6. On April 24, 2026, Epiq sent, by USPS first-class mail, Settlement Notice Packets 

to the 5 potential Class Members identified by Dangdang and who were contained in the mailing 

file and 883 Nominees listed in Epiq’s proprietary Nominee database.  The 883 Settlement Notice 

Packets mailed to Nominees included a letter explaining that if the Nominee had previously 

submitted names and addresses for potential Class Members in connection with the Class Notice 

Mailing, or had previously requested copies of the Class Notice in bulk, it did not need to submit 

that information again unless it had additional names and addresses to provide, or needed a 
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different number of Settlement Notice Packets.  A true and accurate copy of the letter sent to 

Nominees is attached as Exhibit B.  In addition, Epiq also mailed Settlement Notice Packets to (i) 

92 potential Class Members identified by Dangdang Counsel, and (ii) emailed 12 Settlement 

Notice Packets to potential Class Members identified by Lead Counsel. 

7. The Settlement Notice Packet required that Nominees who, for the beneficial 

interest of a person or entity other than themselves, held Dangdang ADS (or exchanged Dangdang 

ADS for Class A shares) during the period from March 9, 2016 through September 20, 2016 and 

tendered/cancelled Dangdang Securities in exchange for the consideration in the Merger that 

closed on September 20, 2016, within ten (10) calendar days of receipt of the Settlement Notice 

Packet, do the following:  either (a) provide to the Claims Administrator the name and last known 

address of each person or entity for whom or which you held and/or tendered/cancelled Dangdang 

Securities during such time period or (b) request additional copies of the Settlement Notice Packet 

to forward to all such beneficial owners and ten (10) calendar days of receipt of those Settlement 

Notice Packets forward them to all such beneficial owners.   

8. Since the initial mailing, through July 3, 2026, Epiq has mailed additional 2,961 

copies of the Settlement Notice Packet to potential members of the Class whose names and 

addresses were provided by individuals or Nominees, and 3,140 copies to Nominees who requested 

additional Settlement Notice Packets in bulk for forwarding to their clients.   

9. As of July 3, 2026, Epiq has mailed a total of 7,113 Settlement Notice Packets to 

potential Class Members by first-class mail and to Nominees by bulk shipment. 

10. As of July 3, 2026, Epiq has logged a total of 310 undeliverable Settlement Notice 

Packets. USPS automatically forwarded Settlement Notice Packets with available forwarding 

address orders that had not expired.  Settlement Notice Packets returned as undeliverable were re-

mailed to any new address available through USPS information, and to better addresses that were 
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found using a third-party lookup service.  To date, 310 Settlement Notice Packets previously 

returned as undeliverable have been resubmitted to new addresses.    

11.  As of July 3, 2026, zero (0) Class Members have objected to, or requested to be 

excluded from the Settlement.  The deadline to object to, or request exclusion from, the Settlement 

is July 21, 2026. 

12. As of July 3, 2026, Epiq has received a total of 57 claims. These include 6 paper 

claims, 47 claims submitted online, and 4 nominee claims.  At this stage in the process, the number 

of submitted claims is expected to be low. It is common practice for most claims to be filed closer 

to the deadline, as claimants often wait until the last moment to submit their materials. The deadline 

for submitting Claim Forms is August 6, 2026.   

PUBLICATION OF THE SUMMARY NOTICE 

13. The Court’s Preliminary Approval Order directed that the Summary Notice be 

published once in the Wall Street Journal and be transmitted over PRNewswire.  Accordingly, the 

Summary Notice was published in the Wall Street Journal and transmitted over PRNewswire on 

April 29, 2026.  Attached as Exhibit C is a confirmation of publication, attesting to the publication 

in the Wall Street Journal and the transmission over PRNewswire. 

SETTLEMENT WEBSITE 

14. To further assist potential Settlement Class Members, Epiq, in coordination with 

Lead Counsel, designed, implemented, and currently maintains a website, 

www.DangdangSecuritiesSettlement.com, dedicated to the Settlement (the “Settlement Website”). 

15. The Settlement Website became operational on April 24, 2026, and will be live 

throughout the remainder of the claims administration process. The Settlement Website’s URL is 

included in the Notice, Claim Form, and Summary Notice. Among other things, the Settlement 

http://www.qihoosecuritiessettlement.com/
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Website includes general information regarding the Settlement, lists the exclusion, objection, and 

claim filing deadlines, as well as the date and time of the Settlement Hearing.  To date, the website 

has received 2,091 page hits and 871 unique website sessions. 

16. The Settlement Website also contains copies of the Notice, Claim Form, Stipulation 

and Agreement of Settlement, and the Preliminary Approval Order that are available for 

downloading, as well as Frequently Asked Questions and their answers. The Settlement Website 

is accessible 24 hours a day, 7 days a week. 

TOLL-FREE TELEPHONE NUMBER AND EMAIL ADDRESS 

17. On April 24, 2026, in order to accommodate inquiries regarding the Settlement, 

Epiq made operational a telephone number (1-877-239-1875) with an Interactive Voice Response 

(“IVR”) system. Callers have the ability to listen to important information about the Settlement 24 

hours a day, 7 days a week, or to leave a message to request that an Epiq representative contact 

them. Epiq continues to maintain the telephone number and will update the IVR system as 

necessary throughout the administration of the Settlement.  As of July 3, 2026, Epiq has received 

43 calls. 

18. In addition, Epiq established a dedicated email address for inquiries at 

info@DangdangSecuritiesSettlement.com. This email address will be maintained throughout the 

administration of the Settlement. Epiq has promptly responded to each email inquiry and will 

continue to address inquiries from Settlement Class Members.  As of July 3, 2026, Epiq has 

received 96 emails.  

INCOMING MAIL 

19. Epiq’s mailing address appears in the Notice, Claim Form, Summary Notice, and 

the Settlement Website. Epiq has monitored all mail that has been delivered to the mailing address, 

which would include requests for exclusion from the Settlement Class, objections to the 

mailto:info@QihooSecuritiesSettlement.com
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Settlement, Claim Forms, and other administrative mail. All mail has been reviewed, processed, 

and responded to in a timely manner. 

REPORT ON REQUESTS FOR EXCLUSION AND OBJECTIONS 

20. Settlement Class Members were notified that written requests for exclusion from 

the Settlement Class are to be postmarked no later than July 21, 2026, and be addressed to 

Dangdang Securities Settlement, c/o Epiq Systems, Inc., P.O. Box 5916, Portland, OR 97228-

5916. As of July 3, 2026, Epiq has not received any requests for exclusion. 

21. Settlement Class Members were also notified that any objections to the proposed 

Settlement, Plan of Allocation, or the application for attorneys’ fees and expenses must be 

submitted in writing, by mail or delivery, to the Clerk of the Court, Lead Counsel, and Counsel for 

Defendants, such that the request is received no later than July 21, 2026. As of July 3, 2026, Epiq 

has not received any misdirected objections. 

22. Epiq will continue to monitor incoming mail for exclusion requests and objections 

up to and beyond the deadline and will report to Lead Counsel any exclusion requests or objections 

it receives.  

I declare under penalty of perjury that the foregoing is true and correct. Executed this 7th day of 

July in Louisville, Kentucky. 

__________________________________ 

Eric Blow 



EXHIBIT A 
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THE AMERICAN ARBITRATION ASSOCIATION 
INTERNATIONAL CENTRE FOR DISPUTE RESOLUTION

JOE FASANO, ALTIMEO OPTIMUM FUND, 
and ALTIMEO ASSET MANAGEMENT, 
Individually and on Behalf of All Others Similarly 
Situated,

Claimants,

v.

GUOQING LI, PEGGY YU YU, DANGDANG 
HOLDING COMPANY, LTD., E-COMMERCE 
CHINA DANGDANG INC., KEWEN HOLDING 
CO. LTD., SCIENCE & CULTURE LTD., FIRST 
PROFIT MANAGEMENT, LTD., DANQIAN 
YAO, LIJUN CHEN, and MIN KAN, 

Respondents.

Case No. 01-22-0003-8285

NOTICE OF PENDENCY OF CLASS ACTION, PROPOSED SETTLEMENT, AND MOTION FOR 
ATTORNEYS’ FEES AND EXPENSES

Please be advised that your rights may be affected by the above-captioned class arbitration pending before a three-
member arbitral panel (“Tribunal”) convened before the American Arbitration Association, International Centre for 
Dispute Resolution (the “Arbitration”) and the related federal action pending in the United States District Court for 
the Southern District of New York (the “District Court”) captioned Fasano et al. v. Li et al., No. 1:16-cv-08759-KPF 
(the “Federal Action” and, together with the Arbitration, the “Entire Action”). Your rights may be affected by the 
Arbitration if you satisfy both conditions: (1) you were an owner or holder of E-Commerce China Dangdang Inc.’s 
(“Dangdang” or the “Company”) American Depositary Shares (“ADSs”) during the period from March 9, 2016  
through September 20, 2016, inclusive (the “Class Period”), and (2) your ADSs cashed out in Dangdang’s  
take-private transaction that closed on September 20, 2016 (the “Merger”), or if you converted your ADS(s) to 
Dangdang Common Stock (together with the ADS(s), “Dangdang Securities”) during the Class Period and were 
cashed out in the Merger, (collectively, the “Settlement Class”).1

This is an officially authorized notice. This is not attorney advertising.

•	 The Tribunal will hold a Settlement Hearing on August 11, 2026, at 9:00 a.m. ET to decide whether to approve 
the Settlement. If approved by the Tribunal, the Settlement will provide for the payment of $21,000,000 gross 
(the “Settlement Amount”), plus interest as it accrues, minus attorneys’ fees, costs, compensatory awards to 
Claimants for their time and expenses, administrative expenses, and Taxes on interest, to all Persons who held 
Dangdang ADS at any point during the Class Period and who were cashed out in the Merger—including those 
who converted their ADS(s) to Dangdang Common Stock—and any successors in interest of such Persons, and 
who submit eligible Claim Forms.

•	 Based on Claimants’ estimate of approximately 51,593,618 million Dangdang ADSs (equivalent to 
approximately 257.97 million Dangdang Class A shares) that may have been affected by the conduct alleged 
in the Entire Action when they were cashed out in the Merger, and assuming that all Settlement Class 
Members elect to participate in the Settlement, the estimated average recovery (before the deduction of any  
Tribunal-approved fees, expenses, and costs as described herein) is approximately $0.41 per ADS (equivalent 
to over $ 0.08 per ordinary Class A share).

•	 The recovery per share amount will be the same for all Settlement Class Members who submit valid Proofs of 
Claim. However, the foregoing per share recovery amount is only an estimate. The Settlement Class Members 
may recover more or less than the estimated amount depending on, among other factors, the total number of valid 
Proofs of Claim submitted. If, for example, not all Settlement Class Members submit valid Proofs of Claim, the 

1 Unless defined herein, capitalized terms used in this Notice shall have the meanings ascribed to them in the Stipulation and 
Agreement of Settlement dated as of February 13, 2026, and as amended on April 10, 2026 (the “Stipulation”), which is available at  
www.DangdangSecuritiesSettlement.com.
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average recovery per ADS will increase. Distributions to Settlement Class Members will be made based on the 
Plan of Allocation set forth herein (see pages 10-12 below) or such other plan of allocation as may be approved by 
the Tribunal. The Settlement does not provide any recovery for alleged losses in connection with any Dangdang 
Securities that were the subject of a valid dissent from the Merger and were part of the dissenters’ rights appraisal 
action filed in the Cayman Islands arising out the Merger.

•	 To claim your share of the Settlement, you must submit a valid Proof of Claim by August 6, 2026.

•	 Attorneys for Claimants (“Lead Counsel”) intend to ask the Tribunal to award them fees of up to 33.33% of the 
Settlement Amount, plus interest, and up to $1.8 million for their out-of-pocket litigation expenses, including 
Arbitrator fees, and for compensatory awards to Claimants, plus possible additional amounts to cover Arbitrator 
fees through the final approval hearing and thereafter, which could be substantial. Since the Federal Action’s 
inception in 2016, Lead Counsel have expended considerable time and effort in this case on a contingent-fee 
basis and have advanced the expenses of the Entire Action with the expectation that if they were successful in 
obtaining a recovery for the class, they would be paid from such recovery. Collectively, the requested attorneys’ 
fees, litigation expenses, and compensatory awards to Claimants are estimated to average approximately $0.17 
per ADS. If approved by the Tribunal, these amounts will be paid from the Settlement Fund.

•	 The estimated average net recoveries, after the deductions set forth in the preceding paragraph, are approximately 
$0.24 per ADS (and $.05 per ordinary Class A share). These estimates are based on the assumptions set forth in 
the preceding paragraphs. Your actual recovery, if any, will depend on the aggregate Recognized Losses of all 
eligible Settlement Class Members and the total number and amount of valid Proofs of Claim filed.

•	 The Settlement resolves the Entire Action, including the Claimants’ claims that Respondents Dangdang Holding 
Company, Ltd., Dangdang, Kewen Holding Co. Ltd., Science & Culture International Ltd., First Profit Management, 
Ltd., Guoqing Li, Peggy Yu Yu, Danqian Yao, Lijun Chen, and Min Kan (collectively, the “Respondents”) 
breached fiduciary duties, fraudulently and negligently misrepresented or omitted material facts by allegedly 
making misrepresentations and/or misleading omissions of material fact in public statements to the investing 
public concerning, among other things: (i) whether Respondents’ intended to promptly relist the Company on any 
other stock exchange after completion of the Merger or to engage in a second Merger; (ii) whether the proposed 
Merger at $6.70 per ADS share provided a fair price and fair value in exchange for the Company’s ADSs leading 
up to the Merger; and (iii) whether the Special Committee formed to evaluate the Merger was fully independent 
and received independent legal advice from its Cayman Islands counsel, Maples & Calder. Respondents have 
denied and continue to deny each, any, and all allegations of wrongdoing, fault, liability, or damage whatsoever 
asserted by Claimants. Respondents have also denied, inter alia, the allegations that Claimants or the other 
Settlement Class Members have suffered damages or were harmed by the conduct alleged in the Entire Action. 
Respondents continue to believe the claims asserted against them in the Entire Action are without merit.

•	 The Parties disagree on how much money, if any, could have been awarded in the Entire Action if Claimants 
ultimately were to prevail on the merits of their claims. 

•	 For Claimants, the principal reason for the Settlement is the guaranteed cash benefit to the Settlement Class. This 
benefit must be compared to the following risks of proceeding without a Settlement: (i) the risk of losing the 
Entire Action on the merits at a final hearing in the Arbitration or at trial in the Federal Action, or on a motion for 
early disposition, including summary judgment, before such final hearing or trial; (ii) the risk that the Tribunal 
may refuse to certify the putative class, which would make it very difficult to get any recovery on a class-wide 
basis; (iii) the risk that if Claimants were to win a favorable award or judgment of damages they would not be able 
to recover some or all of the damages from the Respondents, who are located in China, where it can be difficult 
or impossible to enforce a ruling from a foreign jurisdiction; and (iv) the other difficulties and delays inherent in 
litigation, including appeals. For Respondents, who deny all allegations of wrongdoing or liability whatsoever 
and deny that Settlement Class Members were damaged, the principal reason for entering into the Settlement is 
to end the burden, expense, uncertainty, and risk of further litigation.

•	 If you are a member of the Settlement Class, your legal rights will be affected whether you act or do not. If you 
do not act, you may permanently forfeit your right to recover on these claims. Therefore, you should read this 
Notice carefully.
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YOUR LEGAL RIGHTS AND OPTIONS IN THIS SETTLEMENT

SUBMIT A CLAIM FORM The only way to get a payment from the Settlement. Claim Forms must be 
postmarked or submitted online on or before August 6, 2026.

EXCLUDE YOURSELF
Get no payment. This is the only option that allows you to ever be part of any other 
arbitration or lawsuit against the Respondents or any other Released Parties about 
the legal claims that were or could have been asserted. Requests for exclusion must 
be received on or before July 21, 2026.

OBJECT
Write to the Tribunal about why you do not like the Settlement, the Plan of 
Allocation, or the request for attorneys’ fees, costs, and expenses. You will still be 
a member of the Settlement Class. Objections must be received by the Tribunal and 
counsel on or before July 21, 2026.

PARTICIPATE IN THE 
HEARING

Ask to speak before the Tribunal about the fairness of the Settlement, the Plan 
of Allocation, or the request for attorneys’ fees, costs, and expenses. Requests to 
speak must be received by the Tribunal and counsel on or before July 21, 2026.

DO NOTHING Get no payment. Give up your rights.

INQUIRIES

Please do not contact the Tribunal regarding this Notice. All inquiries concerning this Notice, the Proof of Claim, 
or any other questions by Settlement Class Members should be directed to:

Dangdang Securities Settlement
c/o Epiq Systems, Inc.

P.O. Box 5916
Portland, OR 97228-5916

Telephone: 1-877-239-1875
Info@DangdangSecuritiesSettlement.com

or

Samuel J. Lieberman, Esq.
SADIS & GOLDBERG LLP
551 Fifth Avenue, 21st Floor
New York, New York 10176
Telephone: (212) 573-8164
Facsimile: (212) 947-3796

Email: slieberman@sadis.com 

BASIC INFORMATION CONCERNING THE SETTLEMENT

1.	 Why did I get this notice packet?

You or someone in your family may have held Dangdang ADS during the Class Period and exchanged Dangdang 
Securities for consideration in the Merger. RECEIPT OF THIS NOTICE PACKET DOES NOT MEAN THAT 
YOU ARE A MEMBER OF THE SETTLEMENT CLASS OR THAT YOU WILL BE ENTITLED TO 
RECEIVE A PAYMENT. The Parties do not have access to your individual investment information. If you wish to 
be eligible for a payment, you are required to submit the Claim Form that is being distributed with this Notice. See 
Question 10 below.

2.	 What is this case about?

This settlement resolves the Entire Action, which alleges that Respondents engaged in misconduct in connection with 
the Merger. In the Federal Action, Claimants asserted claims for violation of Sections 10(b), 13(e), and 20(a) of the 
Securities Exchange Act of 1934 and Rules 10b-5 and 13e-3 promulgated thereunder, negligent misrepresentation 
under New York law, breach of heightened fiduciary duties under Dangdang’s Sarbanes-Oxley Act Code of Conduct 
and NYSE Listing Standards, and aiding and abetting breach of fiduciary duties. In the Arbitration, Claimants assert 
claims for fraudulent misrepresentation and negligent misrepresentation under New York law, breach of heightened 
fiduciary duties under Dangdang’s Sarbanes-Oxley Act Code of Conduct and NYSE Listing Standards, and, in the 
alternative, a breach of the duty to disclose sufficient information related to a shareholder merger vote under Cayman 
Islands Law. Claimants allege that Respondents: (i) engaged in an unfair and conflicted controlling stockholder buyout 
of minority investors at below fair value, (ii) misrepresented that they did not have any plan to relist the Company on 
any other stock exchange after completion of the Merger or to engage in a second merger; (iii) misrepresented that the 
Merger at $6.70 per ADS was substantively and procedurally fair to Dangdang’s ADS stockholders; (iv) misrepresented 
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that the Special Committee formed to evaluate the Merger was independent and received independent legal advice 
from its Cayman Islands counsel, Maples & Calder. Claimants allege that Respondents’ misrepresentations artificially 
depressed the price of the ADSs, which enabled Respondents to more easily acquire Dangdang at an unfair price. 

Respondents have denied and continue to deny each, any and all allegations of wrongdoing, fault, liability or 
damage whatsoever asserted in the Entire Action. The Settlement shall not be construed as, or deemed to be evidence 
of, liability, fault, wrongdoing, injury or damages, or of any wrongful conduct, acts or omissions on the part of 
Respondents or any of the Released Defendant Parties, or of any infirmity of any defense, or of any damages to the 
Claimants or any other Settlement Class Member. The Settlement resolves all claims in the Entire Action

3.	 Why is this a class action?

This is a class arbitration, so Claimants can seek a recovery on behalf of all Settlement Class Members. In a class 
arbitration, one or more persons sue on behalf of all persons who have similar claims. All persons with similar claims 
are referred to as a class. The Tribunal will resolve the issues for all class members, except for those who exclude 
themselves from the class.

4.	 Why is there a settlement?

Claimants and Respondents do not agree about the merits of Claimants’ allegations and Respondents’ defenses with 
respect to liability or the amount of damages, if any, that would be recoverable if Claimants were to prevail on the 
merits of their claims. The issues on which Claimants and Respondents disagree include: (1) whether the challenged 
statements were materially false or misleading or otherwise actionable; (2) whether Respondents had fiduciary duties 
to ADS stockholders and whether they breached those duties; (3) whether the Respondents acted with scienter; 
(4) whether Claimants relied on the challenged statements (or whether they were required to have relied on those 
statements); (5) whether the alleged breaches of fiduciary duties and misrepresentations caused any damages to 
holders of Dangdang Securities; and (6) the amount of alleged damages, if any, that could be recovered.

Neither the Tribunal nor the District Court has made a final decision on the merits in favor of either Claimants 
or Respondents. Instead, Claimants and Respondents have agreed to settle the Entire Action. Claimants and Lead 
Counsel believe the Settlement is best for all Settlement Class Members because of the risks associated with continued 
litigation and the nature of the defenses raised by the Respondents. Among the reasons that Claimants and Lead 
Counsel believe the Settlement is fair is the fact that there is uncertainty about whether they will be able to prove 
that the Respondents owed fiduciary duties to the class, that Respondents breached those duties, that the challenged 
statements were false or misleading, that the alleged breaches of fiduciary duties and misrepresentations actually 
caused the Settlement Class members damages equal to or greater than the Settlement Amount, net of fees and 
expenses, and the amount of damages, if any.

Moreover, in addition to an action of this type usually being expensive, it appears that, even if Claimants’ allegations 
were found to be true, the total amount of damages to which Settlement Class Members would be entitled could be 
substantially reduced or difficult to recover from Respondents in China.

WHO IS IN THE SETTLEMENT

To see if you will get money from this Settlement, you first have to determine if you are a Settlement Class Member.

5.	 How do I know if I am part of the Settlement Class?

The Settlement Class includes all Persons who both (1) held Dangdang ADS during the Class Period and (2) were 
cashed out in the Merger—including Dangdang ADS holders who converted their ADS to ordinary Class A shares 
during the Class Period and were cashed out in the Merger—and any successors in interest of such Persons. 

For example, a person who bought Dangdang ADS before the Class Period, continued to hold his or her Dangdang 
ADS through the date of the Merger, and was cashed out in the Merger is part of the Settlement Class. Similarly, a 
person who bought Dangdang ADS during the Class Period, held their Dangdang ADS through the Merger, and was 
cashed out in the Merger, is part of the Settlement Class. In addition, a person who bought Dangdang ADS before or 
during the Class Period, and then converted his or her Dangdang ADS to Class A shares during the Class Period, and 
then was cashed out in the Merger, is part of the Settlement Class. 
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On the other hand, Dangdang ADS that were purchased before the Class Period, and converted to Class A shares 
before the Class Period, are not part of the Settlement Class, even if these converted Class A shares were cashed out 
in the Merger. 

Check your investment records or contact your broker to see if you have any eligible securities. The Parties do not 
independently have access to your trading information.

6.	 Are there exceptions to being included?

Yes. Excluded from the Settlement Class are (i) Respondents; (ii) members of the Immediate Families of the 
Respondents and the directors and officers of Dangdang; (iii) any entity in which any Respondent has or had a 
controlling interest; (iv) the legal representatives, heirs, beneficiaries, successors-in-interest, or assigns of any such 
excluded person or entity in (i)-(iii), in their respective capacity as such; and (v) any persons or entities who or which 
exclude themselves by submitting a timely and valid request for exclusion that is accepted by the Tribunal.

Also, the Settlement does not provide any recovery for alleged losses in connection with any Dangdang Securities 
that participated in the settlement of the appraisal action filed in the Cayman Islands arising out the Merger.

7.	 What if I am still not sure if I am included?

If you are still not sure whether you are included, you can ask for free help. You can contact the Claims Administrator 
toll-free at 1-877-239-1875 or at Info@DangdangSecuritiesSettlement.com or by visiting the Settlement website 
www.DangdangSecuritiesSettlement.com, or you can fill out and return the Claim Form enclosed with this Notice 
packet to see if you qualify.

THE SETTLEMENT BENEFITS – WHAT YOU GET

8.	 What does the Settlement provide?

The proposed Settlement provides for Respondents to pay, or cause the payment of, $21,000,000 into a settlement 
fund, which may accrue interest (the “Settlement Fund”). The Settlement is subject to the Tribunal’s approval and 
the District Court’s confirmation. Also, subject to the Tribunal’s approval and the District Court’s confirmation, a 
portion of the Settlement Fund will be used to pay attorneys’ fees and reasonable expenses and any interest accrued 
on such expenses, to Lead Counsel, and compensatory awards to Claimants. The award of attorneys’ fees will include 
the interest accrued on the portion of the Settlement Fund that the Tribunal determines should be awarded to Lead 
Counsel. A portion of the Settlement Fund also will be used to pay Taxes due on interest earned by the Settlement 
Fund, if necessary, and the costs of the claims administration, including the costs of printing and mailing this Notice, 
the costs of publishing notice, and the costs of processing claims. After the foregoing deductions from the Settlement 
Fund have been made, the amount remaining (the “Net Settlement Fund”) will be distributed to Settlement Class 
Members who submit timely, valid Claim Forms, according to the Plan of Allocation to be approved by the Tribunal 
(“Authorized Claimants”).

9.	 How much will my payment be?

Your share of the Net Settlement Fund will depend on several factors, including: (i) the nature and number of Dangdang 
Securities you exchanged for the Merger consideration; (ii) the number of timely and valid Claim Forms submitted 
by other Settlement Class Members, and the Dangdang Securities represented by those claims; (iii) the amount of 
administrative costs, including the costs of notice; and (iv) the amount awarded by the Tribunal to Lead Counsel for 
attorneys’ fees, costs, and expenses and compensatory awards to Claimants.

The Claims Administrator will determine each Authorized Claimant’s pro rata share of the Net Settlement Fund 
based upon each Authorized Claimant’s “Recognized Loss” calculated pursuant to the Recognized Loss formula set 
forth in the Plan of Allocation approved by the Tribunal. The Recognized Loss formula is the basis upon which the 
Net Settlement Fund will be allocated to Settlement Class Members with valid claims. The Recognized Loss formula 
is not intended to be an estimate of the amount that a Settlement Class Member might have been able to recover after a 
trial; it also is not an estimate of the amount that will be paid to Settlement Class Members pursuant to the Settlement. 
You can calculate your Recognized Loss by following the instructions in the proposed Plan of Allocation at page 10 
of this Notice.
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It is unlikely that you will get a payment for all of your Recognized Loss. After all Settlement Class Members have 
sent in their Claim Forms, the payment you get will be a share of the Net Settlement Fund equal to your proportional 
share of the Recognized Losses of all Authorized Claimants.

HOW YOU GET A PAYMENT—SUBMITTING A CLAIM FORM

10.	 How can I get a payment?

To qualify for a payment, you must submit a Proof of Claim. The Claims Administrator will process your claim and 
determine whether you are an Authorized Claimant.

A Claim Form is enclosed with this Notice and may also be downloaded at www.DangdangSecuritiesSettlement.com 
or submitted online using the website claim portal. Read the instructions carefully, fill out the form, include all the 
documents that the form requests, sign it, and mail or submit it online so that it is postmarked or received no later 
than August 6, 2026. The Claim Form may be submitted online at www.DangdangSecuritiesSettlement.com or 
mailed to:

Dangdang Securities Settlement
c/o Epiq Systems, Inc.  

P.O. Box 5916
Portland, OR 97228-5916

Telephone: 1-877-239-1875 
Info@DangdangSecuritiesSettlement.com

11.	 When would I get my payment?

The Tribunal will hold a Settlement Hearing on August 11, 2026 at 9:00 a.m. ET to decide whether to approve the 
Settlement. If the Tribunal approves the Settlement, Lead Counsel will apply to the District Court to confirm the 
award, and there might be appeals afterwards. It is always uncertain whether these appeals can be resolved, and 
resolving them can take time, perhaps more than a year. It also takes time for all the Proofs of Claim to be processed. 
Please be patient. 

12.	 What am I giving up to get a payment or to stay in the Settlement Class?

If you are a member of the Settlement Class, unless you exclude yourself from the Settlement Class by the  
July 21, 2026 deadline, you will remain a member of the Settlement Class and will be bound by the release of claims 
against Respondents and other Released Defendant Parties if the Settlement is approved. That means you and all 
other Settlement Class Members and each of your respective heirs, executors, trustees, administrators, predecessors, 
successors, and assigns, in their capacities as such, will release (agreeing never to sue, continue to sue, or be part 
of any other lawsuit) as against Respondents and other Released Defendant Parties any and all claims and causes 
of action of every nature and description, including Unknown Claims, whether contingent or absolute, mature or 
not mature, liquidated or unliquidated, accrued or not accrued, concealed or hidden, regardless of legal or equitable 
theory and whether arising under federal, state, common, or foreign law, that claimants or any other Settlement Class 
Member: (a) asserted in the Entire Action; or (b) could have asserted in the Entire Action or any forum that arise 
out of, are based upon, or related to (1) the allegations, transactions, facts, matters, occurrences, representations, 
or omissions involved, set forth, or referred to in the Entire Action or (2) the holding, sale, or other disposition of 
Dangdang Securities during the Class Period or the cancellation or tender of Dangdang Securities in exchange for the 
right to receive consideration in the Merger pursuant to the Merger Agreement (the “Released Plaintiffs’ Claims”). 
Released Plaintiffs’ Claims shall not include claims to enforce the Settlement. It also means that all of the Tribunal’s 
awards and orders, including the Final Award, will apply to you and legally bind you. That means you will accept 
a share of the Net Settlement Fund as sole compensation for any losses you suffered in the tender, cancelation, or 
exchange of Dangdang Securities for Merger consideration. Additional specific terms of the release are included in 
the Stipulation available at www.DangdangSecuritiesSettlement.com.

EXCLUDING YOURSELF FROM THE SETTLEMENT CLASS

If you do not want a payment from this Settlement, and you want to keep any right you may have to sue or continue 
to sue Respondents and the other Released Defendant Parties on your own about the claims being released in this 
Settlement, then you must take steps to remove yourself from the Settlement Class. This is called excluding yourself, 
or “opting out,” from the Settlement Class. Respondents can terminate the Settlement if a certain amount of exclusion 
requests are received.
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To exclude yourself from the Settlement Class, you must you must send a letter via First-Class Mail to the 
address below stating that you request to be “excluded from the Settlement Class in Fasano et al. v. Li et al., Case  
No. 01-22-0003-8285.” To be valid, the letter must state (A) your name, address, telephone number, and e-mail 
address (if any); and (B) the number(s) of Dangdang ADS Securities held during the Class Period, as well as the 
Dangdang Securities tendered or cancelled in exchange for the right to receive the Merger consideration. To be valid, 
such request for exclusion must be submitted with documentary proof (i) of each exchange of Dangdang Securities 
for Merger consideration in the Merger and (ii) demonstrating your former status as a beneficial owner of Dangdang 
Securities. Any request for exclusion must be signed and submitted by you, as the beneficial owner. You must submit 
your exclusion request so that it is received no later than July 21, 2026 at: 

Dangdang Securities Settlement
c/o Epiq Systems, Inc.

P.O. Box 5916
Portland, OR 97228-5916

Telephone: 1-877-239-1875

You cannot exclude yourself by telephone or by e-mail. If you properly exclude yourself, you will not receive a 
payment from the Net Settlement Fund, you cannot object to the Settlement, and you will not be legally bound by any 
awards, orders, or the Judgment in this case.

13.	 If I do not exclude myself, can I sue the Respondents or the other Released Parties for the same 
thing later?

No. Unless you exclude yourself by following the instructions above, you give up any rights to sue the Respondents 
or the other Released Defendant Parties for the claims being released in this Settlement. If you have a pending lawsuit 
against the Released Defendant Parties or related to any Released Plaintiffs’ Claims, speak to your lawyer in that case 
immediately, since you must exclude yourself from this Settlement Class to continue your own lawsuit. Remember, 
the exclusion deadline is July 21, 2026.

14.	 If I exclude myself, can I get money from the proposed Settlement?

No. If you exclude yourself, you may not send in a Proof of Claim to ask for any money. If you exclude yourself, 
you would have to rely on your own or a different lawsuit or arbitration to seek money or another recovery from 
the Respondents.

THE LAWYERS REPRESENTING YOU

15.	 Do I have a lawyer in this case?

The Tribunal has appointed Sadis & Goldberg LLP as Lead Counsel to the Settlement Class, to represent you and the 
other Settlement Class Members. If you want to be represented by your own lawyer, you may hire one at your own 
expense and they may file a notice of appearance in the Arbitration. Contact information for Sadis & Goldberg LLP 
is provided above.

16.	 How will the lawyers be paid?

Lead Counsel have expended considerable time on the Entire Action on a contingent-fee basis and have paid for 
over $1 million of expenses themselves out of their own pockets. They have not been paid attorneys’ fees or for their 
expenses in advance of this Settlement. Lead Counsel have done so with the expectation that, if they are successful in 
recovering money for the Settlement Class, they will receive attorneys’ fees and be paid for their expenses from the 
Settlement Fund, as is customary in this type of action. Lead Counsel will not receive attorneys’ fees or be paid for 
their expenses except from the Settlement Fund. Therefore, Lead Counsel will file a motion prior to the Settlement 
Hearing asking the Tribunal for an award of attorneys’ fees in an amount not greater than 33.33% of the Settlement 
Fund, equivalent to $7,000,000 plus proportional interest accrued thereon; plus payment of expenses with any prior 
interest accrued thereon and compensatory awards for the time and expenses of the co-lead Claimants of no more than 
$1,800,000. The total expenses of no more than $1,800,000 include the co-lead Claimants’ compensatory award and 
amounts paid or to be paid towards Arbitrator fees. However, in the event there is a significant dispute or litigation 
over the fairness of the Settlement, Arbitrator fees may increase the total expenses to Lead Counsel and co-lead 
Claimants, even by several hundreds of thousands of dollars. In such an event, the payment of expenses awarded to 
Lead Counsel and co-lead Claimants may correspondingly exceed $1,800,000. The Tribunal may award less than 
these amounts. Any amounts awarded by the Tribunal will come out of the Settlement Fund. 
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OBJECTING TO THE SETTLEMENT AND RELATED MATTERS

17.	 How do I tell the Tribunal that I object to the proposed Settlement, the Fee and Expense Application, 
and/or the Plan of Allocation?

If you are a Settlement Class Member, you can tell the Tribunal you do not agree with the proposed Settlement, any 
part of the Settlement, the proposed Plan of Allocation, or Lead Counsel’s motion for attorneys’ fees and expenses and 
application for compensatory awards to co-lead Claimants. You can write to the Tribunal setting out your objection. 
The Tribunal will consider your views.

To object, you must send a signed letter saying that you object to the proposed Settlement in Fasano et al. v. Li et al., 
Case No. 01-22-0003-8285. You must include (1) your name, address, telephone number, e-mail, and your signature; 
(2) the number(s) of Dangdang Securities held during the Class Period, as well as the Dangdang Securities tendered or 
cancelled in exchange for the right to receive the Merger consideration, and documents proving the same; and (3) the 
objection(s) and the specific reasons for each objection, including whether it applies only to you, to a specific subset 
of the Settlement Class, or to the entire Settlement Class, and any legal and evidentiary support, and witnesses you 
wish to bring to the Tribunal’s attention. If you are represented by counsel, you must also provide the name, address 
and telephone number of all counsel, if any, who represent you, including your former or current counsel who may 
be entitled to compensation in connection with the objection; the number of times you and your counsel has filed an 
objection to a class action settlement in the last five years; the nature of each such objection in each case; and the 
name and docket number of each case.

If you object, you subject yourself to the jurisdiction of the Tribunal in this matter and consent to being deposed in 
your district of residence and producing, in advance of a deposition, any responsive documents to a discovery request 
prior to the Settlement Hearing.

Attendance at the Settlement Hearing is not necessary. If you wish to be heard orally at the Settlement Hearing, 
you must indicate in your written objection that you intend to participate in the Settlement Hearing and identify any 
witnesses that you may call to testify or exhibits that you intend to introduce at the Settlement Hearing.

You must also mail or deliver copies of any objections, papers, and briefs to each of the below such that they are 
received no later than July 21, 2026:

Dangdang Securities 
Settlement
c/o Epiq Systems, Inc.  
P.O. Box 5916
Portland, OR 97228-5916

Lead Counsel
Samuel J. Lieberman, Esq. 
SADIS & GOLDBERG LLP
551 Fifth Avenue, Floor 21 
New York, NY 10176

Counsel For Respondents 
Bradley A. Klein, Esq. 
SKADDEN, ARPS, SLATE, 
MEAGHER & FLOM LLP
1440 New York Avenue, N.W.
Washington, D.C. 20005

The Claims Administrator shall: (i) date stamp the original of any objections it receives, and (ii) file the  
date-stamped originals with the Tribunal no later than ten days prior to the date of the Final Fairness Hearing. The 
Claims Administrator shall retain copies of all written objections until the Claims Administrator is relieved of its 
duties and responsibilities under the Settlement Agreement. 

18.	 What is the difference between objecting and excluding myself?

Objecting is simply telling the Tribunal you do not like something about the Settlement or some portion thereof. You 
can object only if you stay in the Settlement Class. Requesting exclusion is telling the Tribunal you do not want to be 
part of the Settlement Class or the Settlement. If you exclude yourself, you cannot object to the Settlement because it 
no longer concerns you. If you stay in the Settlement Class and object, but your objection is overruled, you will not 
be allowed a second opportunity to exclude yourself.

THE TRIBUNAL’S SETTLEMENT HEARING

The Tribunal will hold a hearing to decide whether to approve the proposed Settlement, the Fee and Expense 
Application, and the Plan of Allocation. You may participate, and you may ask to speak, but you do not have to.
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19.	 When and where will the Tribunal decide whether to approve the proposed Settlement?

The Tribunal will hold a Settlement Hearing, either in person or remotely at the Tribunal’s discretion, on August 11, 2026 
at 9:00 a.m. ET at the American Arbitration Association, 150 E. 42nd St., 17th Floor, New York, NY 10017.

At the Settlement Hearing, the Tribunal will consider whether the proposed Settlement is fair, reasonable, and adequate 
and should be approved by the Tribunal; whether a Final Award as provided for in the Stipulation should be entered; 
and whether the proposed Plan of Allocation should be approved. If there are objections, the Tribunal will consider 
them, and the Tribunal will listen to people who have asked to speak at the hearing. The Tribunal may also decide how 
much should be awarded to Lead Counsel for attorneys’ fees and expenses and compensatory awards to Claimants for 
their service to the Settlement Class.

We do not know how long these decisions will take. You should be aware that the Tribunal may change the date 
and time of the Settlement Hearing, or decide to hold it remotely, without another notice being mailed to Settlement 
Class Members. If you want to attend the hearing, you should check with Lead Counsel or the Settlement website,  
www.DangdangSecuritiesSettlement.com, beforehand to be sure that the date or time has not changed. 

20.	 Do I have to come to the hearing?

No. Lead Counsel will answer any questions the Tribunal may have. However, you are welcome to attend at your own 
expense. If you send an objection, you do not have to come to Tribunal to talk about it. As long as you mail your written 
objection on time, the Tribunal will consider it. You may also pay your own lawyer to attend, but it is not necessary. 
Settlement Class Members do not need to appear at the hearing or take any other action to indicate their approval.

21.	 May I speak at the hearing?

If you object, you may ask the Tribunal for permission to speak at the Settlement Hearing. To do so, you must include 
with your objection (see question 18 above) a statement that you “intend to appear in Fasano et al. v. Li et al., Case 
No. 01-22-0003-8285.” Persons who intend to object to the Settlement, the Plan of Allocation, and/or the application 
for an award of attorneys’ fees, costs, and expenses, and desire to present evidence at the Settlement Hearing, must 
include in their written objection the identity of any witnesses they may call to testify and exhibits they intend to 
introduce into evidence at the Settlement Hearing. You cannot speak at the hearing if you exclude yourself.

IF YOU DO NOTHING

22.	 What happens if I do nothing at all?

If you do nothing, you will not receive a payment from the Settlement. However, unless you exclude yourself, you 
will not be able to start a lawsuit, continue with a lawsuit, or be part of any other lawsuit against Respondents or the 
Released Defendant Parties about the Released Plaintiffs’ Claims (as defined in the Stipulation) ever again.

GETTING MORE INFORMATION

23.	 Are there more details about the proposed Settlement?

This Notice summarizes the proposed Settlement. More details are in the Stipulation and Agreement of Settlement 
dated as of February 13, 2026, as amended on April 10, 2026. The Stipulation is the controlling document describing 
the proposed Settlement, and its terms govern anything to the contrary in this Notice. You can get a copy of the 
Stipulation, other documents related to the Settlement and the Fee and Expense Application, and obtain answers to 
common questions regarding the proposed Settlement, by visiting www.DangdangSecuritiesSettlement.com or by 
contacting the Claims Administrator toll-free at 1-877-239-1875.

24.	 How do I get more information about the case?

For even more detailed information concerning the matters involved in the Entire Action, rulings of the 
Tribunal and the District Court will be made available through the Settlement website at the following address  
www.DangdangSecuritiesSettlement.com. Subscribers to PACER, a fee-based service, may also access filings in the 
Federal Action, decisions from the District Court and related submissions through the District Court’s online Case 
management/Electronic Case Filing System at https://www.pacer.gov. 
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PROPOSED PLAN OF ALLOCATION OF THE NET SETTLEMENT FUND

1.	 The Plan of Allocation set forth below is the plan for calculating claims and distributing the proceeds 
of the Settlement that is being proposed by co-lead Claimants and Lead Counsel to the Tribunal for approval. 
The Tribunal may approve this Plan of Allocation or modify it without additional individual notice to the 
Settlement Class. Any award or order modifying the Plan of Allocation will be posted on the Settlement website  
www.DangdangSecuritiesSettlement.com. Respondents had no role in the preparation of the Plan of Allocation.

2.	 The objective of the Plan of Allocation is to equitably distribute the Net Settlement Fund among Authorized 
Claimants based on their respective alleged economic losses as a result of the alleged breaches of fiduciary duty, 
misstatements, and omissions that were at issue in the Entire Action. The Claims Administrator shall determine each 
Authorized Claimant’s share of the Net Settlement Fund based upon the Recognized Loss formula described below. A 
Recognized Loss Amount will be calculated for each Dangdang ADS2 (or Class A share that resulted from the conversation 
of Dangdang ADS during the Class Period) cancelled or tendered in exchange for the Merger consideration.

3.	 The Recognized Loss formula is not intended to estimate the amount a Settlement Class Member might 
have been able to recover after a trial, nor to estimate the amount that will be paid to Authorized Claimants pursuant 
to the Settlement. The Claims Administrator will determine a claimant’s pro rata share of the Net Settlement Fund. 
A claimant’s pro rata share of the Net Settlement Fund will be used to determine the claimant’s total Distribution 
Amount, if any. No distribution will be made to Authorized Claimants who would otherwise receive a Distribution 
Amount of less than $10.00.

4.	 The Plan of Allocation was created with the assistance of an analysis of damages from a damages expert and 
reflects the assumption that the prices of Dangdang Securities were artificially deflated throughout the Class Period. 
Under Claimants’ theory of liability, investors who tendered or canceled Dangdang Securities in exchange for Merger 
consideration, suffered damages when they tendered, canceled, or exchanged their shares for an amount less than fair 
value on the date of the Merger. Claimants allege that the fair value of Dangdang Securities was greater than what 
investors received based, in part, on a third-party offer to acquire Dangdang’s stock at $8.80 per ADS share ($2.10 
per ADS higher than the Merger Price), and Dangdang’s internal analysis of the value of their shares at the time of 
the Merger. The Recognized Loss formula below is based, in part, on Claimants’ estimate of the fair value of the 
Dangdang shares during the Class Period.

5.	 Notwithstanding any other term of this Plan of Allocation, the Recognized Loss Amount for any security 
upon which the claimant, or any affiliate thereof, validly dissented from the Merger and sought appraisal shall be 
zero; and the Recognized Loss Amount for any security sold or tendered by any affiliate, subsidiary or parent of any 
Respondent shall be zero.

6.	 In the calculations below, all transaction prices shall exclude any fees, taxes and commissions. If a Recognized 
Loss Amount is calculated to be a negative number, that Recognized Loss Amount shall be set to zero. Any transactions 
in Dangdang Securities executed outside of regular trading hours for the U.S. financial markets shall be deemed to 
have occurred during the next regular trading session for the U.S. financial markets.

Per-Security Recognized Loss Amount Calculations

7.	 Recognized Loss Amounts per security shall be calculated as: (i) Claimants’ estimate of the fair value of the 
Dangdang Securities on the date of the closing of the Merger, September 20, 2016,3 minus (ii) the Merger consideration 
for which the security was tendered/cancelled. 

8.	 The fair value of Dangdang ADSs held during and tendered/canceled in exchange for Merger consideration 
during the Class Period shall be $8.80 per ADS. The fair value of Dangdang Class A shares received in exchange for 
ADSs converted during the Class Period shall be $1.76 per Class A share.

ADDITIONAL PROVISIONS APPLICABLE TO ALL CLAIMANTS

9.	 The payment you receive will reflect your proportionate share of the Net Settlement Fund based upon your 
total Recognized Loss. Such payment will depend on the total number and amount of valid claims participating in the 
Settlement. The number of claimants who send in claims varies widely from case to case.

2 “ADS” refers to Dangdang’s American depositary shares, each representing five Class A shares of Dangdang.
3 Claimants’ estimate of the fair value of Dangdang Securities during the Class Period is based on the difference between Dangdang’s 
valuation in the Merger of approximately $556 million or $6.70 per ADS share and the value attributed to it based on the third-party offer at 
the time of the Merger of $8.80 per ADS share. Respondents do not agree with Claimants’ estimate of the fair value of Dangdang Securities.
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10.	 A purchase or sale of a Dangdang security shall be deemed to have occurred on the “contract” or “trade” date 
as opposed to the “settlement” or “payment” date.

11.	 Where a cash-out transaction occurred on or about September 20, 2016, at a price of $6.70 per Dangdang 
ADS or $1.34 per Dangdang Class A share, that transaction shall be deemed a “tender.” (A) Dangdang ADSs or 
(B) Dangdang ADSs converted to Class A shares during the Class Period and, cashed out for ultimate receipt of 
the Merger consideration during the Class Period prior to the Merger shall be treated as Dangdang ADSs or Class 
A shares tendered in exchange for the Merger consideration if a claimant’s trading records indicate the share was 
exchanged, cancelled, or tendered, otherwise such transaction shall be treated as a sale. Notwithstanding any of the 
above, the transfer of Dangdang Securities during the Class Period in exchange for the receipt of securities of any 
other corporation or entity shall not be deemed a sale of a Dangdang security. 

12.	 Payment according to the Plan of Allocation will be deemed conclusive against all claimants. A claimant’s 
Recognized Loss will be calculated as defined herein and cannot be less than zero. The Claims Administrator shall 
allocate to each Authorized Claimant a pro rata share of the Net Settlement Fund based on his, her, or its Recognized 
Loss as compared to the total Recognized Losses of all claimants. No distribution will be made to Authorized 
Claimants who would otherwise receive a Distribution Amount of less than $10.00.

13.	The Claims Administrator will use its best efforts to administer and distribute the Net Settlement Fund to 
the extent that it is equitably and economically feasible. Distributions will be made to Authorized Claimants after 
all timely claims have been processed and after the Tribunal has finally approved the Settlement and the United 
States District Court for the Southern District of New York has confirmed the Tribunal’s Final Approval Award. If 
there is any balance remaining in the Net Settlement Fund (whether by reason of tax refunds, uncashed checks, or 
otherwise) after at least six (6) months from the date of initial distribution of the Net Settlement Fund, the Claims 
Administrator shall, if feasible and economical after payment of Notice and Administration Expenses, Taxes, and 
attorneys’ fees and expenses, if any, redistribute such balance among Authorized Claimants who have cashed 
their checks in an equitable and economic fashion. Once it is no longer feasible or economical to make further 
distributions, any balance that still remains in the Net Settlement Fund after re-distribution(s) and after payment 
of outstanding Notice and Administration Expenses, Taxes, and attorneys’ fees and expenses, if any, shall be 
contributed to the Investor Protection Trust, or such other private, non-profit, non-sectarian 501(c)(3) organization 
designated by co-lead Claimants and approved by the Tribunal.

14.	 Settlement Class Members who do not submit acceptable Claim Forms will not share in the Settlement 
proceeds. The Stipulation and the Judgment dismissing the Actions will nevertheless bind Settlement Class Members 
who do not submit a request for exclusion or submit an acceptable Proof of Claim.

15.	 Please contact the Claims Administrator or Lead Counsel if you disagree with any determinations made by 
the Claims Administrator regarding your Proof of Claim. If you are unsatisfied with the determinations, you may ask 
the Tribunal, which retains jurisdiction over all Settlement Class Members and the claims-administration process, to 
decide the issue by submitting a written request.

16.	 Respondents, their respective counsel, and all other Released Parties will have no responsibility or liability 
whatsoever for the investment of the Settlement Fund, the distribution of the Net Settlement Fund, the Plan of 
Allocation, or the payment of any claim. Co-lead Claimants and Lead Counsel likewise will have no liability for their 
reasonable efforts to execute, administer, and distribute the Settlement.

SPECIAL NOTICE TO SECURITIES BROKERS AND OTHER NOMINEES 

If, from March 9, 2016 through September 20, 2016, both dates inclusive, you held Dangdang ADS (or exchanged your 
Dangdang ADS for Class A shares) and tendered/cancelled Dangdang Securities in exchange for the consideration 
in the Merger that closed on September 20, 2016 for the beneficial interest of a person or entity other than yourself, 
the Tribunal has directed that, WITHIN TEN (10) CALENDAR DAYS OF YOUR RECEIPT OF THIS NOTICE, 
you either (a) provide to the Claims Administrator the name and last known address of each person or entity for 
whom or which you held and/or tendered/cancelled Dangdang Securities during such time period or (b) request 
additional copies of this Notice Packet, which will be provided to you free of charge, and within ten (10) calendar 
days mail the Notice Packet directly to the beneficial owners of the Dangdang Securities. Nominees shall also provide 
email addresses for all such beneficial owners to the Claims Administrator, to the extent they are available. If you 
choose to follow alternative procedure (b), the Tribunal has directed that, upon such mailing, you send a statement 
to the Claims Administrator confirming that the mailing was made as directed. YOU ARE NOT AUTHORIZED 
TO PRINT THE NOTICE PACKET YOURSELF. NOTICE PACKETS MAY ONLY BE PRINTED BY THE 
TRIBUNAL-APPOINTED CLAIMS ADMINISTRATOR.
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You may request reimbursement from the Settlement Fund of your reasonable out-of-pocket expenses actually incurred 
in connection with the foregoing of up to: $0.10 per Notice Packet, plus postage at the current pre-sort rate used by 
the Claims Administrator, for Notice Packets mailed by nominees; or $0.10 per mailing record and email address 
provided to the Claims Administrator. Expenses will be paid upon request and submission of appropriate supporting 
documentation and timely compliance with the above directives. All communications regarding the foregoing should 
be addressed to the Claims Administrator at the address listed on page 3 above.
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THE AMERICAN ARBITRATION ASSOCIATION 
INTERNATIONAL CENTRE FOR DISPUTE RESOLUTION

JOE FASANO, ALTIMEO OPTIMUM FUND, 
AND ALTIMEO ASSET MANAGEMENT, 
Individually and on Behalf of All Others Similarly 
Situated,

Claimants,

v.

GUOQING LI, PEGGY YU YU, DANGDANG 
HOLDING COMPANY, LTD., E-COMMERCE 
CHINA DANGDANG INC., KEWEN HOLDING 
CO. LTD., SCIENCE & CULTURE LTD., FIRST 
PROFIT MANAGEMENT, LTD., DANQIAN 
YAO, LIJUN CHEN, and MIN KAN, 

Respondents.

Case No. 01-22-0003-8285

PROOF OF CLAIM AND RELEASE

A.	 GENERAL INSTRUCTIONS

1.	 To recover as a member of the Settlement Class based on your claims in the class arbitration entitled Fasano 
et al. v. Li et al., Case No. 01-22-0003-8285 (the “Arbitration”) and the related federal action pending in the United 
States District Court for the Southern District of New York (the “District Court”), captioned Fasano et al. v. Li et 
al., No. 1:16-cv-08759-KPF (together with the Arbitration, the “Entire Action”), you must complete and, on page 6 
below, sign this Proof of Claim and Release form (“Claim Form”). If you fail to submit a timely and properly 
addressed (as explained in paragraph 3 below) Claim Form, your claim may be rejected, and you may not receive any 
recovery from the Net Settlement Fund created in connection with the proposed Settlement.

2.	 Submission of this Claim Form, however, does not assure that you will share in the proceeds of the Settlement 
of the Entire Action.

3.	 THIS CLAIM FORM MUST BE SUBMITTED ONLINE AT  
WWW.DANGDANGSECURITIESSETTLEMENT.COM NO LATER THAN AUGUST 6, 2026 OR, IF 
MAILED, BE POSTMARKED OR RECEIVED NO LATER THAN AUGUST 6, 2026, ADDRESSED AS 
FOLLOWS:

Dangdang Securities Settlement
c/o Epiq Systems, Inc.
PO Box 5916
Portland, OR 97228-5916
www.DangdangSecuritiesSettlement.com

4.	 If you are a member of the Settlement Class, and you do not timely request exclusion from the Settlement 
Class in response to the Notice dated April 24, 2026, you are bound by the terms of any final award entered in the 
Arbitration and confirmed by the District Court, including the releases provided therein, WHETHER OR NOT YOU 
SUBMIT A CLAIM FORM OR RECEIVE A PAYMENT. RECEIPT OF THIS CLAIM FORM DOES NOT MEAN 
YOU ARE A MEMBER OF THE SETTLEMENT CLASS.

B.	 CLAIMANT IDENTIFICATION

1.	 You are eligible to file a claim, or have a legal representative file a claim for you, if you are a member of 
the Settlement Class, which is: all Persons who held E-Commerce China Dangdang Inc.’s (“Dangdang”) American 
Depositary Shares (“ADSs”) between March 9, 2016 and the September 20, 2016 closing of the Merger (the “Class 
Period”) who were cashed out in the Merger, including those who converted their ADS(s) to ordinary Dangdang 
Common Stock (together with the ADS(s), “Dangdang Securities”), and any successors in interest of such Persons. 
Excluded from the Settlement Class are: (i) Defendants; (ii) members of the Immediate Families of the Defendants, 
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and the directors and officers of Dangdang; (iii) any entity in which any Defendant has or had a controlling interest; 
(iv) the legal representatives, heirs, beneficiaries, successors-in-interest, or assigns of any such excluded person or 
entity in (i)-(iii), in their respective capacity as such; and (v) any persons or entities who or which exclude themselves 
by submitting a timely and valid request for exclusion that is accepted by the Tribunal. For the avoidance of doubt, 
the Settlement does not provide any recovery for alleged losses in connection with any Dangdang Securities that were 
the subject of a valid dissent from the Merger or that were part of the appraisal action filed in the Cayman Islands 
arising out of the Merger.

2.	 If you held or sold Dangdang Securities in your name, you were the record owner as well as the beneficial 
owner. However, if you held or sold Dangdang Securities through a third party, such as a brokerage firm, you were 
the beneficial owner and the third party was the record owner.

3.	 Use Part I of this form entitled “Claimant Information” to identify each beneficial owner of Dangdang 
Securities whose ownership forms the basis of this claim. THIS CLAIM MUST BE FILED BY THE ACTUAL 
BENEFICIAL OWNER(S) OR THE LEGAL REPRESENTATIVE OF SUCH OWNER(S). All joint owners must 
sign this claim.

4.	 Executors, administrators, guardians, conservators, custodians, trustees, and legal representatives must 
complete and sign this Claim Form on behalf of Persons represented by them and their authority must accompany 
this claim and their titles or capacities must be stated. The Social Security (or taxpayer identification) number and 
telephone number of the beneficial owner may be used in verifying the claim. Failure to provide the foregoing 
information could delay verification of the claim or result in rejection of the claim.

C.	 IDENTIFICATION OF TRANSACTIONS

1.	 Use Part II of this form entitled “Schedule of Transactions in Dangdang ADS” to supply all required details 
of your transaction(s) in Dangdang ADS. If you need more space or additional schedules, attach separate sheets 
giving all of the required information in substantially the same form. Sign and print or type your name on each 
additional sheet.

2.	 On the schedules, provide all of the requested information with respect to: (i) your holdings of Dangdang 
ADS during the Class Period; and (ii) all of your tenders/cancellations or closed positions in Dangdang Securities 
upon the closing of the Merger. Failure to report all such transactions may result in the rejection of your claim.

3.	 Copies of broker confirmations or other documentation of your holdings and tendering/cancelling of Dangdang 
Securities must be attached to your claim. Failure to provide this documentation could delay verification of your claim 
or result in rejection of your claim. THE CLAIMS ADMINISTRATOR DOES NOT HAVE INFORMATION 
ABOUT YOUR TRANSACTIONS IN DANGDANG SECURITIES.

4.	 NOTICE REGARDING ELECTRONIC FILING: Certain Settlement Class Members with large numbers 
of transactions may request, either personally or through a legal representative (“Representative Filers”), to submit 
information regarding their transactions in electronic files. This is different than submitting your claim online using 
the Settlement website. All such Settlement Class Members MUST submit a manually signed paper Claim Form 
whether or not they also submit electronic copies. If you wish to file your claim electronically, you must contact 
the Claims Administrator at 1-877-239-1875 or Info@DangdangSecuritiesSettlement.com to obtain the required 
electronic spreadsheet for reporting your transactions. The Claims Administrator may also request that Settlement 
Class members with a large number of transactions file their claims electronically. No electronic files will be considered 
to have been properly submitted unless the Claims Administrator issues to the claimant a written acknowledgment of 
receipt and acceptance of electronically submitted data.
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PART I – CLAIMANT INFORMATION

The Claims Administrator will use this information for all communications regarding this Claim Form. If this 
information changes, you MUST notify the Claims Administrator in writing at the address above. Complete names of 
all persons and entities must be provided.

Beneficial Owner’s First Name MI Beneficial Owner’s Last Name

Co-Beneficial Owner’s First Name MI Co-Beneficial Owner’s Last Name

Entity Name (if Beneficial Owner is not an individual)

Representative or Custodian Name (if different from Beneficial Owner[s] listed above)

Address 1 (street name and number)

Address 2 (apartment, unit or box number)

City State ZIP Code
–

Country

Last four digits of Social Security Number or Taxpayer Identification Number

Telephone Number (Day) Telephone Number (Evening)
– – – –

Email address (Email address is not required, but if you provide it you authorize the Claims Administrator to use it in providing you with 
information relevant to this claim)

Account Number (where securities were traded)

Claimant Account Type (check appropriate box)

Individual IRA/401K Estate

Joint Pension Plan Trust

Corporation Other  (please specify)
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PART II – SCHEDULE OF TRANSACTIONS IN DANGDANG ADS

1.	 HOLDINGS AS OF OPEN OF TRADING ON MARCH 9, 2016 – State the total number of Dangdang ADSs 
held as of the open of trading on March 9, 2016. (Must be documented.) If none, write “zero” or “0.” 

2.	 HOLDINGS AS OF CLOSE OF TRADING ON SEPTEMBER 20, 2016 – State the total number of Dangdang 
ADSs held as of the close of trading on September 20, 2016. (Must be documented.) If none, write “zero” or “0.”

3.	 ADSs TENDERED OR CANCELLED IN EXCHANGE FOR MERGER CONSIDERATION – Separately 
list Dangdang ADSs tendered or cancelled in exchange for Merger consideration on or after September 20, 2016. 
(Must be documented.)

Date of Tender
(List Chronologically)

(Month/Day/Year)
Number of ADS

Tendered

– –

– –

– –

4.	 ADSs CONVERTED TO COMMON SHARES DURING CLASS PERIOD - Separately list each Dangdang 
ADSs converted to Common Shares from March 9, 2016 through September 20, 2016. (Must be documented.)

Date of Conversion
(List Chronologically)

(Month/Day/Year)

Number of ADS 
Converted to  

Common Shares

– –

– –

– –

5.	 COMMON SHARES TENDERED OR CANCELLED IN EXCHANGE FOR MERGER 
CONSIDERATION, WHICH WERE CONVERTED FROM ADS DURING CLASS PERIOD – Separately 
list Dangdang Common Shares tendered or cancelled in exchange for Merger consideration on or after  
September 20, 2016. (Must be documented.)

Date of Tender
(List Chronologically)

(Month/Day/Year)
Number of Common 

Shares Tendered

– –

– –

– –



05-CA40091647

AM5905 v.04

5

PART III – SUBMISSION TO JURISDICTION 
OF TRIBUNAL AND DISTRICT COURT AND ACKNOWLEDGMENTS

YOU MUST READ AND SIGN THE RELEASE BELOW. FAILURE TO SIGN MAY RESULT IN A DELAY 
IN PROCESSING OR THE REJECTION OF YOUR CLAIM.

1.	 I (We) submit this Claim Form under the terms of the Stipulation and Agreement of Settlement, dated as 
of February 13, 2026, as amended on April 10, 2026 (the “Stipulation”). I (We) also submit to the jurisdiction of 
American Arbitration Association Tribunal and the District Court, with respect to my (our) claim as a Settlement 
Class Member(s) and for purposes of enforcing the release set forth herein. I (We) further acknowledge that I am 
(we are) bound by and subject to the terms of any Award that may be entered in the Arbitration and confirmed by 
the District Court. I (We) agree to furnish additional information to the Claims Administrator to support this claim 
(including transactions in other Dangdang Securities) if requested to do so. I (We) have not submitted any other claim 
covering the same transactions in Dangdang Securities during the relevant period and know of no other person having 
done so on my (our) behalf.

2.	 I (We) hereby warrant and represent that I am (we are) a Settlement Class Member as defined above, and that 
I am (we are) not excluded from the Settlement Class.

3.	 I (We) hereby acknowledge full and complete satisfaction of, and do hereby fully, finally, and forever settle, 
release, and discharge from the Released Plaintiffs’ Claims each and all of the Released Parties, both as defined in 
the Stipulation. This release shall be of no force or effect unless and until the Tribunal approves the Settlement, it 
is confirmed by the District Court, and the Settlement becomes effective on the Effective Date (as defined in the 
Stipulation).

4.	 I (We) hereby warrant and represent that I (we) have not assigned or transferred or purported to assign or 
transfer, voluntarily or involuntarily, any matter released pursuant to this release or any other part or portion thereof.

5.	 I (We) hereby warrant and represent that I (we) have included the information requested about all of my (our) 
transactions in Dangdang Securities which are the subject of this claim, as well as the opening and closing positions 
in such securities held by me (us) on the dates requested in this Claim Form.

6.	 I (We) certify that I am (we are) not subject to backup withholding under the provisions of Section  
3406(a)(1)(C) of the Internal Revenue Code. (Note: If you have been notified by the Internal Revenue Service that 
you are subject to backup withholding, please strike out the prior sentence.)

7.	 I (We) declare under penalty of perjury under the laws of the United States of America that all of the foregoing 
information supplied on this Claim Form by the undersigned is true and correct.

Executed this  day of , in , .
	 (Month / Year)	 (City)	 (State/Country)

Signature of Claimant Signature of Joint Claimant, if any

Print Name of Claimant Print Name of Joint Claimant, if any

(Capacity of person(s) signing, e.g., Beneficial Owner, Executor or Administrator)
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ACCURATE CLAIMS PROCESSING TAKES A SIGNIFICANT AMOUNT OF TIME.  
THANK YOU FOR YOUR PATIENCE.

Reminder Checklist:

1.	 Please sign the above release and acknowledgement.

2.	 If this claim is being made on behalf of Joint Claimants, then both must sign.

3.	 Remember to attach copies of supporting documentation, if available.

4.	 Do not send originals of certificates.

5.	 Keep a copy of your Claim Form and all supporting documentation for your records.

6.	 If you desire an acknowledgment of receipt of your Claim Form, please send it Certified Mail, Return Receipt 
Requested.

7.	 If you move, please send your new address to:

Dangdang Securities Settlement
c/o Epiq Systems, Inc.
P.O. Box 5916
Portland, OR 97228-5916
www.DangdangSecuritiesSettlement.com 
1-877-239-1875

8.	 Do not use red pen or highlighter on the Claim Form or supporting documentation.
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For Questions, Please Call 1-877-239-1875.

Dangdang Securities Settlement
c/o Epiq Systems, Inc.
P.O. Box 5916
Portland, OR 97228-5916

Website:
Email:
Phone:

www.DangdangSecuritiesSettlement.com
info@DangdangSecuritiesSettlement.com
1-877-239-1875

NOTICE TO BROKERS, BANKS, AND OTHER NOMINEES

TIME-SENSITIVE, ARBITRATION TRIBUNAL-ORDERED ACTION REQUIRED ON YOUR PART

Dangdang Securities Settlement
Fasano et al. v. Li et al., Case No. 01-22-0003-8285

The Tribunal directed that everyone who fits these descriptions is a Class Member: all Persons who (1) were 
an owner or holder of E-Commerce China Dangdang Inc.’s (“Dangdang” or the “Company”) American Depositary 
Shares (“ADSs”) during the period from March 9, 2016 through September 20, 2016, inclusive (the “Class Period”), and 
(2) cashed out their ADSs in Dangdang’s take-private transaction that closed on September 20, 2016 (the “Merger”), 
or those who converted their ADS(s) to Dangdang Common Stock (together with the ADS(s), “Dangdang Securities”) 
during the Class Period and were cashed out in the Merger (collectively, the “Settlement Class”). Please see the complete 
Notice found on the “Important Documents” page of the website, www.DangdangSecuritiesSettlement.com.

If, from March 9, 2016 through September 20, 2016, both dates inclusive, you held Dangdang ADS  
(or exchanged your Dangdang ADS for Class A shares) and tendered/cancelled Dangdang Securities in exchange 
for the consideration in the Merger that closed on September 20, 2016 for the beneficial interest of a person or entity 
other than yourself, the Tribunal has directed that, WITHIN TEN (10) CALENDAR DAYS OF YOUR RECEIPT 
OF THIS NOTICE, you either:

(a)	 Provide to the Claims Administrator the name and last known address of each person or entity for whom 
or which you held and/or tendered/cancelled Dangdang Securities during such time period or  

(b)	 Request additional copies of this Notice Packet, which will be provided to you free of charge, and within 
ten (10) calendar days mail the Notice Packet directly to the beneficial owners of the Dangdang Securities.

PLEASE NOTE: These documents contain deadlines that could impact your customers’ rights.

	 If you are providing a list of names and addresses to the Administrator:

(a)	 Compile a list of names and last known addresses of the beneficial owners described above.

(b)	 Prepare the list in Microsoft Excel format following the “Electronic Name and Address File Layout” set 
forth on page 2 below. A preformatted spreadsheet can also be found on the “Nominees” page of the website, 
www.DangdangSecuritiesSettlement.com.

(c)	 Then you must do one of the following: 

1.	 Burn the Microsoft Excel file(s) to a CD or DVD and mail the CD or DVD to:

Dangdang Securities Settlement
c/o Epiq Systems, Inc.
PO Box 5916
Portland, OR 97228-5916

2.	 Email the spreadsheet to info@DangdangSecuritiesSettlement.com; or

3.	 Upload the spreadsheet through EpiqFiling. A link to EpiqFiling is available on the “Nominees” 
page of the website, www.DangdangSecuritiesSettlement.com.

If you are going to forward the Notice Packet to the beneficial owners: Request the needed number of 
copies of the Notice Packet via email to info@DangdangSecuritiesSettlement.com. You must mail the Notice Packets 
to the beneficial owners within ten (10) calendar days of your receipt of the Notice Packets.
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For Questions, Please Call 1-877-239-1875.

Expense Reimbursement

You may request reimbursement from the Settlement Fund of your reasonable out-of-pocket expenses actually 
incurred in connection with the foregoing of up to: $0.10 per Notice Packet, plus postage at the current pre-sort rate 
used by the Claims Administrator, for Notice Packets mailed by nominees; or $0.10 per mailing record and email 
address provided to the Claims Administrator. Expenses will be paid upon request and submission of appropriate 
supporting documentation and timely compliance with the above directives. Please submit your invoice within one 
month of completing the mailing or providing your file.

Electronic Name and Address File Layout

Column Description Length Notes
A Account # 15 Unique identifier for each record
B Beneficial owner’s first name 25
C Beneficial owner’s middle name 15
D Beneficial owner’s last name 30
E Joint beneficial owner’s first name 25
F Joint beneficial owner’s middle name 15
G Joint beneficial owner’s last name 30
H Business or record owner’s name 60 Businesses, trusts, IRAs, and 

other types of accountsI Representative or contact name 45
J Address 1 35
K Address 21 25
L City 25
M U.S. state or Canadian province 2 U.S. and Canada addresses only1 
N ZIP code 10
O Country (other than U.S.) 15

If you have any questions, you may contact the Administrator at 1-877-239-1875 or by email at  
info@DangdangSecuritiesSettlement.com. Thank you for your cooperation.

1 For countries other than the U.S. and Canada, place any territorial subdivision in “Address 2” field.
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CONFIRMATION OF PUBLICATION 

 
 
IN THE MATTER OF: Dangdang Securities Settlement 
 

I, Kathleen Komraus, hereby certify that  

(a) I am the Media & Design Manager at Epiq Class Action & Claims Solutions, a noticing 
administrator, and;  
(b) The Notice of which the annexed is a copy was published in the following publications 
on the following dates: 
 

4.29.2026 – Wall Street Journal 
4.29.2026 – PR Newswire 
 
 

 
 
   
 
       
X_____________________________________________ 
    (Signature) 
          
_____________________________________________ 
    (Title) 
 
 
 
      

Media & Design Manager
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A  B  C
AECOM ACM 81.06 -0.93
AES AES 14.48 -0.01
Aflac AFL 116.29 1.61
AGNC Invt AGNC 11.08 -0.02
APA APA 38.65 0.22
ASE Tech ASX 30.08 -0.77
ASML ASML 1384.56 -47.88
AST Space ASTS 71.88 -5.32
AT&T T 26.06 0.54

ATI ATI 151.70 -1.75
AXIAEnergia AXIA 12.52 -0.03
AbbottLabs ABT 93.86 1.06
AbbVie ABBV 197.69 0.31
Accenture ACN 177.75 0.78
Adobe ADBE 243.20 3.89
AdvDrainageSys WMS 149.40 -3.10
AdvEnergyInds AEIS 369.08 -16.60
AdvMicroDevices AMD 323.21 -11.42
Aegon AEG 8.09 0.06
AerCap AER 137.13 -1.52
AeroVironment AVAV 192.34 -3.40

AffirmA AFRM 63.16 -1.97
AgilentTechs A 114.87 -0.75
AgnicoEagleMines AEM 189.23 -8.90
AgreeRealty ADC 76.85 0.87
AirProducts APD 303.35 0.97
Airbnb ABNB 139.04 -2.02
AkamaiTech AKAM 95.43 -0.50
AlamosGold AGI 41.71 -1.85
Albemarle ALB 186.90 -12.63
Alcoa AA 63.17 -4.19
Alcon ALC 75.40 -0.61
Alibaba BABA 130.85 -1.67
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AlignTech ALGN 177.28 -7.42
Allegion ALLE 137.86 -10.54
AlliantEnergy LNT 72.46 0.04
AllisonTransm ALSN 130.02 -3.67
Allstate ALL 216.40 2.20
AllyFinancial ALLY 44.41 0.01
AlnylamPharm ALNY 302.11 -6.40
Alphabet A GOOGL 349.78 -0.56
Alphabet C GOOG 347.50 -1.02
Altria MO 67.80 1.80
Amazon.com AMZN 259.70 -1.42
Ambev ABEV 2.91 0.02
Amcor AMCR 38.54 -0.51
AmerSports AS 34.81 -0.59
Ameren AEE 112.20 0.29
AmericaMovil AMX 26.18 0.37
AEP AEP 135.59 0.52
AmerExpress AXP 315.90 -2.94
AmericanFin AFG 131.37 1.82
AmerHlthcrREIT AHR 50.32 ...
AmHomes4Rent AMH 31.48 1.18
AIG AIG 74.16 0.03
AmerTowerREIT AMT 178.40 3.10
AmerWaterWorks AWK 132.67 0.71
Ameriprise AMP 475.35 -2.51
Ametek AME 228.95 -4.02
Amgen AMGN 339.57 -0.61
AmkorTech AMKR 71.36 -4.26
Amphenol APH 143.72 -4.92
Amrize AMRZ 57.47 -0.69
AnalogDevices ADI 383.26 -9.33
AngloGoldAsh AU 93.95 -4.28
AB InBev BUD 74.42 1.11
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AnnalyCap NLY 22.83 -0.01
AnteroMidstream AM 21.86 0.28
AnteroResources AR 38.55 0.36
Aon AON 321.68 -2.10
APi Group APG 48.70 -0.70
ApolloGlbMgmt APO 123.57 0.24
Apple AAPL 270.71 3.10
AppliedDigital APLD 32.11 -1.56

s AppliedIndlTechs AIT 301.24 3.14
ApplMaterials AMAT 381.11 -23.75
AppliedOptoelec AAOI 137.26 -8.52
AppLovin APP 449.03 -11.26
Aptiv APTV 59.12 -0.95
Aramark ARMK 45.43 -0.17
ArcelorMittal MT 57.90 -1.13
ArchCapital ACGL 97.06 0.71
ADM ADM 72.80 2.26
AresMgmt ARES 113.01 0.83
Argan AGX 630.70 -30.15
argenx ARGX 775.03 -8.71
AristaNetworks ANET 165.29 -7.18
Arm ARM 198.65 -17.23
ArrowElec ARW 184.02 -2.49
ArrowheadPharm ARWR 70.13 -3.47
Arxis ARXS 35.04 -0.19
AscendisPharma ASND222.08 -4.58
Assurant AIZ 235.40 2.68
AsteraLabs ALAB 183.31 -13.33
AstraZeneca AZN 186.68 -0.83
Atlassian TEAM 69.71 0.49
AtmosEnergy ATO 187.13 1.51
AuroraInnov AUR 4.95 -0.06
Autodesk ADSK 234.85 -0.18
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ADP ADP 199.17 1.94
AutoZone AZO 3563.09 0.83
Avalonbay AVB 183.50 9.22
AveryDennison AVY 166.49 1.51
AxonEnterprise AXON 406.31 3.72
AxsomeTherap AXSM 185.00 -2.40
BCE BCE 23.50 -0.06
BHP Group BHP 78.12 -1.72
BJ'sWholesale BJ 92.19 -0.70
BP BP 46.35 0.38
BWX Tech BWXT 216.18 -5.89
BXP BXP 59.16 1.13
Baidu BIDU 125.76 -2.25
BakerHughes BKR 67.67 -0.71
Ball BALL 61.43 0.36
BBVA BBVA 22.05 0.04
BancoBradesco BBDO 3.46 ...
BancodeChile BCH 37.76 -0.21
BancSanBrasil BSBR 5.90 -0.04
BcoSantChile BSAC 33.08 -0.34
BancoSantander SAN 12.07 0.07
BankofAmerica BAC 52.66 0.03
BankMontreal BMO 151.46 -0.91
BankNY Mellon BK 133.54 -0.93
BankNovaScotia BNS 76.71 0.32
Barclays BCS 23.00 -0.09
BarrickMining B 39.17 -1.50
BaxterIntl BAX 17.94 -0.55
BectonDicknsn BDX 149.52 -0.70
BentleySystems BSY 32.32 -0.51
BeOneMed ONC 298.16 -0.74
Berkley WRB 67.12 0.92
BerkHathwy A BRK.A 7175508949.95

Net
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BerkHathwy B BRK.B 478.16 5.35
t BestBuy BBY 59.11 -0.16

Bilibili BILI 21.46 -0.25
Biogen BIIB 183.38 2.71
BioMarinPharm BMRN 53.30 -0.51
BioNTech BNTX 102.06 ...
BitMineImmersion BMNR 21.48 -0.07
BlackRock BLK 1049.76 -7.10
Blackstone BX 121.52 1.15
Block XYZ 69.54 -1.74
BloomEnergy BE 226.37 -8.31
BlueOwlCapital OWL 8.86 -0.06
Boeing BA 230.72 -0.61
Booking BKNG 173.38 -4.14
BoozAllen BAH 76.24 0.05
BorgWarner BWA 54.31 -1.08

t BostonSci BSX 58.45 -1.50
BridgeBioPharma BBIO 69.71 -4.81
BrightSpring BTSG 47.49 -1.08
BristolMyers BMY 58.26 0.48
BritishAmTob BTI 58.47 1.15

s BrixmorProp BRX 30.40 -0.10
Broadcom AVGO 399.83 -18.37
BroadridgeFinl BR 158.83 2.47
BrookfieldAsset BAM 46.49 -0.47
Brookfield BN 44.23 -0.59
BrookfieldInfr BIP 35.36 -0.73
BrookWealth BNT 44.22 -0.72

t Brown&Brown BRO 63.14 -2.98
Brown-Forman B BF.B 27.73 0.14
Brown-Forman A BF.A 28.40 0.28
BuildersFirst BLDR 88.12 -1.76
Bullish BLSH 39.82 0.91

Net
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BungeGlobal BG 126.36 2.32
BurlingtonStrs BURL 321.35 -4.97
CACI Intl CACI 508.72 6.82
CAVA CAVA 91.04 -3.19
CBRE Group CBRE 146.93 0.71
CDW CDW 132.92 -0.19
CF Industries CF 122.31 -1.32
CGI A GIB 73.51 0.04
CH Robinson CHRW 187.96 -0.45
CME Group CME 284.53 2.59
CMS Energy CMS 75.92 -0.13
CNA Fin CNA 48.72 0.72
CNH Indl CNH 10.04 -0.21
CRH CRH 114.44 -2.23
CSX CSX 45.23 -0.23
CVS Health CVS 80.98 2.62
CadenceDesign CDNS 325.31 -11.23
CamdenProperty CPT 105.93 4.33
Cameco CCJ 116.31 -6.80
CIBC CM 109.57 -0.79
CanNtlRlwy CNI 114.89 -0.06
CanadianNatRscs CNQ 46.36 1.34
CdnPacKC CP 86.75 -0.61
CapitalOne COF 192.10 -2.01
CardinalHealth CAH 205.61 3.27
Carlisle CSL 357.06 -4.22
Carlyle CG 47.72 ...
Carnival CCL 26.30 -0.47
Carnival CUK 26.31 -0.41
CarpenterTech CRS 428.14 -0.10
CarrierGlobal CARR 62.00 0.09
Carvana CVNA 406.42 -0.31
CaseysGenStores CASY 784.61 -19.89

Net
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How to Read the Stock Tables
The following explanations apply to NYSE, NYSE Arca, NYSE American and Nasdaq 
Stock Market listed securities. Prices are consolidated from trades reported by various 
market centers, including securities exchanges, Finra, electronic communications 
networks and other broker-dealers. The list comprises the 1,000 largest companies 
based on market capitalization.
Underlined quotations are those stocks with large changes in volume compared 
with the issue’s average trading volume.
Boldfaced quotations highlight those issues whose price changed by 5% or more if 
their previous closing price was $2 or higher.
Footnotes: 
s-New 52-week high; t-New 52-week low; dd-Indicates loss in the most recent four 
quarters.

Stock tables reflect preliminary closing values as of 4 p.m. ET and 
changes in the official closing prices from 4 p.m. ET the previous day. 

Caterpillar CAT 817.87 -10.92
Celestica CLS 361.54 -60.67
Cemex CX 12.13 -0.11
Cencora COR 311.99 1.83
CenovusEnergy CVE 27.42 0.64
Centene CNC 49.57 6.07
CenterPointEner CNP 43.13 0.24
ChartIndustries GTLS 207.98 0.41

t CharterComms CHTR173.11 -1.50
CheckPoint CHKP 139.29 1.18
CheniereEnergy LNG 264.98 5.58
CheniereEnerPtrs CQP 63.94 1.21
Chevron CVX 188.36 3.58
Chewy CHWY 25.59 0.37
Chipotle CMG 32.87 -0.77
Chubb CB 330.34 5.74
ChunghwaTel CHT 43.57 -0.03
Church&Dwight CHD 97.08 1.68
Ciena CIEN 473.69 -32.65
Cigna CI 284.92 2.34
CincinnatiFinl CINF 164.96 -0.68
Cintas CTAS 174.22 0.18
CircleInternet CRCL 94.35 -1.09
CiscoSystems CSCO 86.86 -1.40
Citigroup C 128.53 -0.61
CitizensFin CFG 64.99 0.21
CleanHarbors CLH 306.20 -1.13

t Clorox CLX 96.60 -0.06
Cloudflare NET 208.50 -3.86
Coca-Cola KO 78.35 2.91
Coca-ColaCon COKE 200.97 7.11
CocaColaEuropac CCEP 97.24 1.09

Net
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Continued on Page B11

THEAMERICANARBITRATIONASSOCIATION
INTERNATIONAL CENTRE FOR DISPUTE RESOLUTION

JOE FASANO, ALTIMEO OPTIMUM FUND, and ALTIMEO ASSET
MANAGEMENT, Individually and on Behalf of All Others Similarly Situated,

Claimants,
v.

GUOQING LI, PEGGY YU YU, DANGDANG HOLDING COMPANY, LTD.,
E-COMMERCE CHINA DANGDANG INC., KEWEN HOLDING CO. LTD.,
SCIENCE & CULTURE LTD., FIRST PROFIT MANAGEMENT, LTD.,
DANQIANYAO, LIJUN CHEN, and MIN KAN,

Respondents.

Case No. 01-22-0003-8285

SUMMARY NOTICE OF PENDENCYAND PROPOSED SETTLEMENT OF CLASS
ACTIONAND MOTION FORATTORNEYS’ FEESAND EXPENSES

To: All Persons who held E-Commerce China Dangdang Inc. (“Dangdang”) American Depositary Shares
(“ADSs”) at any time between March 9, 2016 and the September 20, 2016 closing of the Merger to acquire
Dangdang (the “Class Period”) whose ADSs were cashed out in the Merger or had their ADSs converted to
Class A common stock and were cashed out in the Merger, and any successors in interest of such Persons
(the “Settlement Class”).

YOU ARE HEREBY NOTIFIED, pursuant to Rule 8
of the American Arbitration Association’s Supplementary
Rules for Class Arbitrations and the Preliminary Approval
Award of the Tribunal overseeing the above-captioned
proceeding (the “Arbitration”) that Claimants Joe Fasano,
Altimeo Optimum Fund, and Altimeo Asset Management
(collectively “Claimants”), on behalf of themselves and all
other members of the Settlement Class, on the one hand,
and Guoqing Li, Peggy Yu Yu, Danqian Yao, Lijun Chen,
Min Kan, Dangdang Holding Company, Ltd., Dangdang,
Kewen Holding Co. Ltd., Science & Culture Ltd., and First
Profit Management, Ltd. (collectively “Respondents”), on
the other, have reached a proposed settlement of the claims
in the Arbitration and the related federal action pending
in the United States District Court for the Southern
District of New York captioned Fasano et al. v. Li et al.,
No. 1:16-cv-08759-KPF, in the amount of $21 million
(the “Settlement”).

A hearing will be held before the Tribunal, either
in person or remotely at the Tribunal’s discretion, at
AAA New York Midtown Hearing Center, 150 East
42nd Street, Floor 17, New York, NY 10017, on
August 11, 2026, at 9:00 a.m. ET (the “Settlement
Hearing”) to determine whether the Tribunal should:
(i) approve the proposed Settlement as fair, reasonable,
and adequate; (ii) dismiss the Arbitration with prejudice
as provided in the Stipulation and Agreement of
Settlement, dated as of February 13, 2026, as amended on
April 10, 2026; (iii) approve the proposedPlan ofAllocation
for distribution of the proceeds of the Settlement (the “Net
Settlement Fund”) to Settlement Class Members; and (iv)
approve Lead Counsel’s Fee and ExpenseApplication. The
Tribunal may change the date of the Settlement Hearing,
or hold it remotely, without providing another written
notice. Information about the hearing will be posted at
www.DangdangSecuritiesSettlement.com. You do NOT
need to attend the Settlement Hearing to receive a
distribution from the Net Settlement Fund.

IFYOUAREAMEMBEROFTHE SETTLEMENT
CLASS, YOUR RIGHTS WILL BE AFFECTED BY
THE PROPOSED SETTLEMENT AND YOU MAY
BE ENTITLED TO A MONETARY PAYMENT. If
you have not yet received a full Notice and Claim Form,
you may obtain copies of these documents by visiting
www.DangdangSecuritiesSettlement.com or by contacting
the Claims Administrator at:

Dangdang Securities Settlement
c/o Epiq Systems, Inc.

P.O. Box 5916
Portland, OR 97228-5916

1-877-239-1875

Inquiries, other than requests for information about the
status of a claim, may also be made to Lead Counsel:

SADIS & GOLDBERG LLP
Samuel J. Lieberman, Esq.

551 Fifth Ave., FL.21
NewYork, NY 10176

www.sadis.com
slieberman@sadis.com

(212) 573-8164

If you are a Settlement Class Member, to be eligible
to share in the distribution of the Net Settlement Fund,
you must submit a Claim Form postmarked or submitted
online no later thanAugust 6, 2026. If you are a Settlement
Class Member and do not timely submit a valid Claim
Form, you will not be eligible to share in the distribution
of the Net Settlement Fund, but you will nevertheless be
bound by all judgments, awards, or orders entered by the
Tribunal relating to the Settlement, whether favorable
or unfavorable.

If you are a Settlement Class Member and wish to
exclude yourself from the Settlement Class, you must
submit a written request for exclusion in accordance
with the instructions set forth in the Notice so that it is
received no later than July 21, 2026. If you properly
exclude yourself from the Settlement Class, you will not
be bound by any final award or other orders entered by
the Tribunal relating to the Settlement, whether favorable
or unfavorable, and you will not be eligible to share in the
distribution of the Net Settlement Fund.

Any objections to the proposed Settlement, Lead
Counsel’s Fee and Expense Application, or the proposed
Plan of Allocation must be filed with the Claims
Administrator, either by mail or in person, and be mailed to
counsel for the Parties in accordance with the instructions
in the Notice, such that they are received no later than
July 21, 2026.

PLEASE DO NOT CONTACT THE TRIBUNAL,
RESPONDENTS, OR RESPONDENTS’

COUNSEL REGARDING THIS NOTICE.

DATED: April 10, 2026

BYAWARD OF THE TRIBUNAL

NOTICE OF PUBLIC UCC SALE

PLEASE TAKE NOTICE, that in accordance with applicable provisions of the Uniform Commercial Code as enacted in New York, by virtue of certain
Event(s) of Default under that certain Ownership Interests Pledge and Security Agreement dated as of March 31, 2025 (the “Lot 9048 Pledge Agreement”)
executed and delivered by THE FRED SCHWALBE FAMILY PARTNERSHIP (“Pledgor 1 ”), HILLARY SCHWALBE 2019 GRANTOR TRUST (“Pledgor 2”), OSJM,
LLC (“Pledgor 3 ”), Descendant’s Trust F/B/O James Schwalbe E/U Peter Schwalbe 2016 Revocable Trust (“Pledgor 4”), Robert Schwalbe (“Pledgor 5”),
JEREMY SCHWALBE (“Pledgor 6 ”), and JAMES SCHWALBE (“Pledgor 7”; together with Pledgor 1, Pledgor 2, Pledgor 3, Pledgor 4, Pledgor 5, Pledgor
6, collectively, the “Lot 9048 Pledgors”), and that certain Ownership Interests Pledge and Security Agreement dated as of March 31, 2025 (the “Lot
48 Pledge Agreement”; together with Lot 9048 Pledge Agreement, collectively, “Pledge Agreements”) executed and delivered by 390 MANAGER LLC
(“Pledgor 8”), and ISAD CONSULTING L.L.C. (“Pledgor 9 ”; together with Pledgor 8, collectively, the “Lot 48 Pledgors”; together with the Lot 9048 Pledgors,
collectively, the “Pledgors”), FIFTH OFFICE LLC (the “Secured Party”) will offer for sale at public auction all of Pledgors’ rights, title, and interest in and
to the following: (i) Lot 9048 Pledgors’ 100% of the limited liability membership interests in 390 FIFTH AIR PARCEL LLC (the “Lot 9048 Issuer”), (ii) Lot
48 Pledgors’ 100% of the limited liability membership interests in 390 FIFTH LLC (the “Lot 48 Issuer”, together with Lot 9048 Issuer, collectively, the
“Issuers”), (iii) all other collateral pledged pursuant to the Lot 9048 Pledge Agreement, and (iv) all other collateral pledged pursuant to the Lot 48 Pledge
Agreement. The property described in items (i) and (iii) above shall be collectively referred to as “Lot 9048 Collateral”. The property described in items
(ii) and (iv) above shall be collectively referred to as “Lot 48 Collateral”. Lot 9048 Collateral and Lot 48 Collateral shall hereinafter be collectively referred
to as the “Collateral”.
Based upon information provided by Pledgors and their affiliates, Secured Party’s understanding (made without any representation or warranty by

Secured Party as to the accuracy or completeness of the following matters) is that: (i) Lot 9048 Pledgors own 100% of the limited liability company
membership interests in the Lot 9048 Issuer; (ii) Lot 48 Pledgors own 100% of the limited liability company membership interests in the Lot 48 Issuer;
(iii) the principal asset of the Lot 9048 Issuer is that certain fee interest in real property known as Block 837, Lot 9048 (the “Lot 9048”); (iv) the principal
asset of the Lot 48 Issuer is that certain fee interest in real property known as 386-390 5th Avenue a/k/a 2-6 West 36th Street, New York, NY 10018 (Bk:
837, Lot: 48) (“Lot 48”; together with Lot 9048, collectively, the “Property”); and (v) the Property is encumbered and subject to, among other things, a
first priority mortgage held by Issuers securing indebtedness in the original principal amount of $47,439,155.15.
Mannion Auctions, LLC (“Mannion”), under the direction of Matthew D. Mannion (the “Auctioneer”), will conduct a public sale consisting of the

Collateral (as set forth in Schedule A below) on May 29, 2026 at 12:00pm via Zoom, Meeting link: https://bit.ly/390FifthUCC (URL is case sensitive).
The Collateral will be sold to the qualified bidder submitting the highest and best bid; provided, however, that Secured Party reserves the right to (i) for
itself and any assignee, bid (whether by cash and/or by crediting some or all of its secured claim) and to become the purchaser at the sale, (ii) reject any
and all bids that are not submitted in accordance with the Terms of Sale, (iii) in advance of the sale, cancel the sale in its entirety, (iv) adjourn the sale,
and/or (v) enter a credit bid for the membership interests in bulk which shall be the winning bid if such bid is greater than the aggregate of the winning
individual bids. The sale is being held to enforce Secured Party’s rights in the Collateral which secures payment of outstanding indebtedness owing from
Issuers to Secured Party, following Issuers’ defaults under applicable loan documents. There shall be no warranty or representations relating to title,
possession, quiet enjoyment, merchantability, fitness, or the like, in this disposition.
The public sale of the Collateral shall be subject to the further terms and conditions set forth in the “Terms of Sale” (including without limitation

terms and conditions with respect to the availability of additional information, bidding requirements, deposit amounts, bidding procedures, and the
consummation of the public sale), which are available by contacting the broker for Secured Party, Brock Cannon, Head of National Sales, Newmark, 125
Park Avenue, New York, New York 10017, 646-315-4785, brock.cannon@nmrk.com (the “Broker”). Upon execution of a confidentiality and non-disclosure
agreement, additional documentation and information will be made available. Parties interested in bidding must contact the Broker well in advance of
the auction to receive the Terms of Sale, bidding instructions, and required deposit and registration information. Parties who do not qualify to bid prior to
4:00 p.m. New York time on May 27, 2026 and deliver a good faith deposit of $250,000.00 by 10:00 a.m. New York time on May 28, 2026 will forfeit their
opportunity to register and may be barred from bidding. Only qualified bidders will be permitted to bid. All deposits must be paid via wire transfer. Persons
interested in bidding should contact the Broker to obtain wire transfer instructions. Within 24 hours after the conclusion of the auction the successful
bidder must deliver an additional deposit to the Secured Party such that the successful bidder has deposited an amount equal to 10% of the successful bid.
The Collateral consists of membership interests in the Issuers and has not been and will not at the time of sale have been registered for sale under any
Federal or State securities or blue sky laws, and as such may not be sold or otherwise transferred by a purchaser of any Collateral except in accordance with
applicable law. As a result, each prospective bidder seeking to be a “Qualified Bidder” (as determined by Secured Party in its sole and absolute discretion)
shall be required, among other things, to execute and deliver to Secured Party a “Bidding Certificate” certifying, among other things, that such bidder: (i)
will acquire the Collateral for investment purposes, solely for its own account and not with a view to distribution or resale; (ii) is an accredited investor
within the meaning of the applicable securities laws; (iii) has sufficient knowledge and experience in financial and business matters so as to be capable
of evaluating the merits and risks of investment and has sufficient financial means to afford the risk of investment in the Collateral; and (iv) will not
resell or otherwise hypothecate the Collateral without either a valid registration under applicable federal or state laws, including without limitation the
Securities Act of 1933 as amended, or an available exemption therefrom.
SCHEDULE A: Pledged Interests
(i) PLEDGOR: THE FRED SCHWALBE FAMILY PARTNERSHIP, a Delaware limited
partnership. ISSUER: 390 FIFTH AIR PARCEL LLC, a New York limited liability company. INTEREST PLEDGED: 32.10% membership interest. The UCC1
was filed on April 7, 2025, with the Delaware Department of State under Filing No. #20252454806. (ii) PLEDGOR: ROBERT SCHWALBE, an individual.
ISSUER: 390 FIFTH AIR PARCEL LLC, a New York limited liability company. INTEREST PLEDGED: 22.50% membership interest. The UCC1 was filed on April
8, 2025, with the Secretary of State of the State of New York under Filing No. #2025042080126547. (iii) PLEDGOR: DESCENDANT’S TRUST F/B/O JAMES
SCHWALBE E/U PETER SCHWALBE 2016 REVOCABLE TRUST, a New York trust. ISSUER: 390 FIFTH AIR PARCEL LLC, a New York limited liability company.
INTEREST PLEDGED: 17.85% membership interest. The UCC1 was filed on April 8, 2025, with the Secretary of State of the State of New York under Filing
No. #2025042080126547. (iv) PLEDGOR: OSJM, LLC, a New Jersey limited liability company. ISSUER: 390 FIFTH AIR PARCEL LLC, a New York limited
liability company. INTEREST PLEDGED: 10.00% membership interest. The UCC1 was filed on April 8, 2025, with the New Jersey Dept. of Treasury under
Filing No. #57696371. (v) PLEDGOR: HILLARY SCHWALBE 2019 GRANTOR TRUST, a New Jersey trust. ISSUER: 390 FIFTH AIR PARCEL LLC, a New York
limited liability company. INTEREST PLEDGED: 7.70% membership interest. The UCC1 was filed on April 8, 2025, with the New Jersey Dept. of Treasury
under Filing No. #57696371. (vi) PLEDGOR: JEREMY SCHWALBE, an individual. ISSUER: 390 FIFTH AIR PARCEL LLC, a New York limited liability company.
INTEREST PLEDGED: 5.00% membership interest. The UCC1 was filed on April 8, 2025, with the New Jersey Dept. of Treasury under Filing No. #57696371.
(vii) PLEDGOR: JAMES SCHWALBE, an individual. ISSUER: 390 FIFTH AIR PARCEL LLC, a New York limited liability company. INTEREST PLEDGED:
4.85% membership interest. The UCC1 was filed on April 8, 2025, with the New Jersey Dept. of Treasury under Filing No. #57696371. (viii) PLEDGOR:
390 MANAGER LLC, a New York corporation. ISSUER: 390 FIFTH AIR PARCEL LLC, a New York limited liability company. INTEREST PLEDGED: 99.00%
membership interest. The UCC1 was filed on April 8, 2025, with the Secretary of State of the State of New York under Filing No. #2025042080126535. (ix)
PLEDGOR: ISAD CONSULTING L.L.C., a New Jersey limited liability company. ISSUER: 390 FIFTH AIR PARCEL LLC, a New York limited liability company.
INTEREST PLEDGED: 1.00% membership interest. The UCC1 was filed on April 8, 2025, with the New Jersey Dept. of Treasury under Filing No. #57696362.
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HSBC BANK USA, N.A.,
c/o Berkeley Research Group, LLC
225 Franklin Street, 32nd Floor
Boston, Massachusetts 02110

April 29, 2026
UCC Public Sale Notice

Please take notice that Berkeley Research Group, LLC (“BRG”), on behalf of HSBC Bank USA, N.A., not individually
but solely in its capacity as Administrative Agent for the Lenders (together with its successors and assigns in such
capacity, the “Administrative Agent”) and as Collateral Agent for the Secured Parties (together with its successors
in such capacity, the “Collateral Agent”), offers for sale by public auction pursuant to the Uniform Commercial Code
on May 18, 2026 at 10:00 a.m. EDT, at the offices of Akin Gump Strauss Hauer & Feld LLP, One Bryant Park, 44th
Floor, New York, NY 10036, as well as by remote participation via simultaneous Zoom videoconference, 13 late-stage
solar development projects and approximately 98,000 solar modules (collectively, the “Collateral”) owned directly or
indirectly by DSD LS Development, LLC, a Delaware limited liability company (the “Borrower”), DSD LS Equipment,
LLC, a Delaware limited liability company (“EquipmentCo”), and each of the project company subsidiaries (the “Project
Companies”) of the Borrower (together with EquipmentCo, the “Guarantors”; and together with the Borrower, the
“Grantors”).
Pursuant to that certain Amended and Restated Financing Agreement, dated as of April 30, 2025 (as further amended,

amended and restated, supplemented, or otherwise modified from time to time, the “Financing Agreement”), by and
among the Borrower, the lenders party thereto (the “Lenders”), and HSBC Bank USA, N.A., as Administrative Agent
and Collateral Agent, the Lenders made certain loans to the Grantors (the “Loan”). In connection with the Loan, the
Grantors granted to the Collateral Agent, for the ratable benefit of the Lenders, a first-priority lien on the Collateral,
including a pledge of the equity interests in the Project Companies. The Lenders are offering the Collateral for sale in
connection with the foreclosure of the liens on and security interests in such Collateral.
The Lenders are soliciting bids on the Collateral on a project-by-project basis. The bids may, but are not required

to, include some or all of the solar module assets. In addition, the Lenders are soliciting bids for the solar
modules. Notwithstanding the foregoing, the Lenders reserve the right to configure the Collateral into lots in their
sole discretion, including combining multiple projects into a single lot, offering projects individually, or any other
configuration the Lenders deem appropriate. Potential bidders may submit bids on one or more lots of Collateral.
The Collateral is offered “as-is, where-is,” with no express or implied warranties, representations, or conditions

of any kind made by the Lenders, or any person acting on their behalf, and without any recourse whatsoever
to the Lenders, or any person acting for or on behalf of the Lenders. Each bidder must conduct and rely on its
own investigation and due diligence regarding the Collateral’s nature, condition, and value. The winning bidder is
responsible for the payment of all transfer taxes, stamp duties, and similar taxes or charges incurred in connection
with the purchase of the Collateral.
Without limitation of the foregoing, there are specific requirements for any potential bidder to receive information

and participate in the bidding for the Collateral, including but not limited to the following: (i) delivery of a non-
binding indication of interest by 5:00 p.m. EDT on May 12, 2026, which must identify and describe the acquiring entity,
the Collateral proposed to be acquired, the purchase price for such Collateral and any other material terms to be
included in the bid; (ii) evidence of financial capacity and corporate, legal or other authorizations to close the proposed
transaction; and (iii) any other additional information the bidder deems relevant to its proposal and ability to complete
the transaction successfully. Furthermore, each bidder must deliver any documents, certifications, deposits, and pay
any amounts (such as good-faith deposits or reimbursements) as may be required under the Financing Agreement or
other applicable loan or security documents, or as required by the Lenders as conditions for bidding and sale approval,
including under the Terms of Sale.
The equity interests in the Project Companies included in the Collateral have not been registered under the

Securities Act of 1933 or any state securities laws and may not be resold, transferred, pledged, hypothecated, or
otherwise assigned in the absence of an effective registration statement pursuant to such act and compliance with
applicable state securities laws or unless the successful bidder and the relevant Project Company receive an opinion
of counsel, satisfactory to each of the successful bidder and the relevant Project Company that such resale, transfer,
pledge, hypothecation or assignment may be effected in reliance upon and exemption from such act and applicable
state securities laws.
The Lenders reserve the right, in their sole discretion, to amend or terminate the sale process or procedures at any

time, to terminate or suspend discussions with any or all potential bidders, and to reject any or all proposals. The
Lenders also reserve the right to credit bid, set a minimum reserve price, reject all bids (including, without limitation,
any bid that they deem to have been made by a bidder that is unable to satisfy the requirements imposed by the
Lenders upon potential bidders in connection with the sale or to whom, in the Lenders’ sole judgment, a sale may not
be lawfully made), terminate or adjourn the sale to another time without further notice, and sell the Collateral at a
subsequent sale, and impose any other commercially reasonable conditions on the sale of the Collateral as the Lenders
deem proper. The Lenders further reserve the right to (1) determine, at any time before, during, or after the sale of
the Collateral, the qualifications of any bidder, including but not limited to, a potential bidder’s ability to close the
transaction on the terms and conditions established by the Lenders, (2) modify the Terms of Sale, and (3) determine,
in their sole discretion, the composition, grouping, or bundling of the Collateral into one or more lots for sale.
Any successful bid that is expressly accepted by the Lenders in writing (other than a credit bid submitted by the

Lenders) must be accompanied by a deposit in an amount not less than ten percent (10%) of the bid amount, payable
within twenty-four (24) hours after acceptance of the winning bid, as a non-refundable deposit on the sale price, with
the entire balance payable in immediately available good funds (wire transferred from, or certified check drawn on and
certified by, a U.S. commercial bank that is a member of the Federal Reserve System) at the closing of the transaction.
The Administrative Agent, the Collateral Agent, the Lenders, and BRG disclaim any and all liability for all materials

supplied to you, and no representation or warranty, other than those made expressly by the Lenders in a definitive
written agreement, is made as to the accuracy or completeness of any information furnished, either written or oral.
Neither the Lenders nor their affiliates will have any obligations to any potential bidder unless and until a definitive
written agreement is executed. Nothing in this notice shall be deemed to be or create a contract or legal obligation
of any kind between the Lenders and their representatives, on the one hand, and another party, on the other hand,
with respect to a transaction.
Further information concerning the Collateral, the requirements for access to diligence information and for bidding

on the Collateral, and the full Terms of Sale can be obtained by contacting BRG at:
Mark Renzi
(617) 607-6418
mrenzi@thinkbrg.com
Brett Witherell
(617) 673-2130
bwitherell@thinkbrg.com

IN THE CIRCUIT COURT OF
COOK COUNTY ILLINOIS

COUNTY DEPARTMENT, CHANCERY DIVISION
IN THE MATTER OF THE
REHABILITATION OF TRIAD
GUARANTY INSURANCE
CORPORATION

)
)
)
)

Case No.:
12 CH 43895
Calendar 2

Notice of Hearing www.osdchi.com
Triad Guaranty Insurance Corporation (“Triad”) was placed

in rehabilitation on December 11, 2012, by order of the Circuit
Court of Cook County, Illinois (the “Supervising Court”), in
Case No. 12 CH 43895. Triad was found to be insolvent and
following a court approved procedure for notice,comment,and
hearing, on October 29, 2013, the Supervising Court entered an
order approving the Plan of Rehabilitation for Triad Guaranty
Insurance Corporation.The Rehabilitator is now requesting the
Supervising Court’s approval of her proposed First Amended
Plan of Rehabilitation for Triad Guaranty Insurance Corporation
(the “First Amended Plan”). If approved by the Supervising
Court, the First Amended Plan may affect your interests and
rights. A hearing on the Rehabilitator’s Petition for Approval
of First Amended Plan Of Rehabilitation for Triad Guaranty
Insurance Corporation will be held on July 14, 2026, at 9:15
a.m., at 50 West Washington Street, Richard J. Daley Center,
Chicago, Illinois 60602 in Courtroom 2601. If you intend to
object or otherwise respond to the Rehabilitator’s Petition
For Approval of First Amended Plan Of Rehabilitation For Triad
Guaranty Insurance Corporation (the “Petition”), you must file
a written objection or response with the Clerk of the Circuit
Court of Cook County, Illinois, Chancery Division, Room 802,
50 West Washington Street, Richard J. Daley Center, Chicago,
Illinois 60602 and serve a copy thereof to the Rehabilitator’s
counsel: J. Kevin Baldwin/Daniel A. Guberman/ Todd Gers, 222
Merchandise Mart Plaza, Suite 400, Chicago, Illinois 60654 (or
by email at kbaldwin@osdchi.com) on or before June 17, 2026.
Failure to file and serve an objection or response on or before
June 17, 2026, shall constitute a waiver of your right to appear
and object in the proceedings with respect to the Petition.

You may view and download for printing a copy of
the Rehabilitator’s Petition (including a copy of the First
Amended Plan) and Memorandum in Support thereof on the
Rehabilitator’s website, www.osdchi.com/open/triad.htm.
If you do not have internet access, you may write to obtain a
mailed copy from the Rehabilitator at Triad Guaranty Insurance
Corporation, In Rehabilitation, c/o Office of the Special Deputy
Receiver, 222 Merchandise Mart Plaza, Suite 400, Chicago,
Illinois 60654.
Jacob Stuckey, Special Deputy Receiver
By: J. Kevin Baldwin/Daniel A. Guberman/ Todd Gers
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